iowa ap ee 


JANUARY. 1914. 


NUMBER ONE--THIRTY. PRs YEAR 


‘BANKING g te se glk 


vente. or > CONTENTS” 
| PAGE: TEREE - 


- RAND. MANALLy & COMPANY. 


‘CHICAGO | t ~NEW FORE fas. 


rn a be Bask sates 





 CAPYEAL Paid wp £1,200,000 sc teen sitiaartiate $1.7 
RESERVE LIABULITY OF SHAREHOLDERS £1,200,000 
Head. Office: 38 Bishopsgate Strest, Within, Londen, E. C.7 New York Agency; 28 
BRANCHES IN ALL PARTS OF THE ORHENy 








o] 


tr 


ie 





M. BYLLESBY & CO., ENGINEERS 


EXAMINATIONS AND REPORTS 
H. 
| INSURANCE EXCHANGE BLDG. :: CHICAGO 


_- 


1 








= National City Bank 


of NEW YORK 
Original Charter Dated 1812 
Z* Capital Fully Paid - - $25,000,000.00 


Surplus and 
No. 1461 Undivided Profits- - - 30,516,054.25 
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ALABAMA San Francisco .American National Bank............ 1902 
Birmingham...American Trust & Savings Bank..... 1903 Anglo & London Paris National Bank 1909 
First National Bank................ 1884 Canadian Bank of Commerce........ 1867 
Gadsden...... Etowah Trust & Savings Bank...... 1911 || Crocker National Bank............. 1886 
Mobile........City Bank & Trust Co.............. 1899 First National Bank................ 1870 
| Montgomery ..Alabama Bank & Trust Co.......... 1907 || Merchants National Bank.......... 1906 
Fourth National Bank.......... ... 1901 |] Torrance, Marshall & Company..... 1909 
New Farley National Bank.......... 1906 || San Jose...... First National Bank.. sees. 1874 
felma......... Peoples Bank & Trust Co........... 1902 || Garden City Bank & Trust Co... + 1888 
Selma ! National ~~ fin OASIS ee 1904 Stockton...... San Joaquin Valley Bank........... 1868 
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ARIZONA || Visalia........National Bank of Visalia............ 1873 
Phoenix....... Phoenix National Bank............. 1892 || COLORADO 
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| Batesville. ....Union Bank & Trust Co............. 1911 Mercantile National Bank.......... 1889 
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3 Newport..... er : ————— ns 
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et III ocx on5 4. 0.00) sare sradovetares 1903 || Jacksonville. ..Fourth National Bank ees art pas 1910 
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Cotton Belt Savings & Trust Co...... 1802. State Bank of Florida.............. 1884 
if Simmons National Bank............ 1903 ||. iam .. ....Bank of Bay Biscayne.............. 1896 
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1 Oilando... . 2. State Bank of Orlando.............. 1893 
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# Citizens National Bank............. 1890 || 
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; Farmers & Merchants National Bk. . 1903 || Americus...... Pe eee 
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Pasadena...... First National Bank................ 1886 || Augusta...... Georgia Railroad Bank............. 1892 
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Union National Bank............... 1908 || Columbus... ..National Bank of Columbus Rateaaies 1876 
San Diego.....American National Bank............ 1904 || Third National Bank............... 1888 
First National Bank................ 1883 H Gainesville. ... First National Bank................ 1889 
Merchants National Bank .......... 1893 i Macon... .....- Fourth National Bank.............. 1906 
United States National Bank........ 1913 ] a First National Bank................ 1907 
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4 Superintendents of Branches: 
3ist December, , wi: ce. Care J. W. Houlgate, A.G. Osborne, W. M. Sanders, 
Deposit and Current) e446 sox dag |” W.A. Adney, D. J. Kidd. 
Accounts } 9 Chief Accountant . Harold Mare 
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investments a = 54,696,665 H.H. Schofield C. Scudamore, 
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ie wierd L. D. And 
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IN ENCLAND AND WALES. Shipping Department Manager . . D.A. Miller I 
Welsh District Manager .. . . Josiah E. Jones ( 
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Town NaME oF Bank Est. Town NaME oF Bank Est. 
Pelham....... First National Bank................ 1910 || Dubuque...... Dubuque National Bank............ 1884 
Bo son c:eorn First National Bank................ 1877 First National Bank................ 1863 
Savannah..... Savannah Bank & Trust Company... 1869 Dyersville.....First National Bank................ 1909 
Waynesboro.. .First National Bank............ ..- 1905 || Lyons........ First National Bank................ 1863 
, 7 a Marshalltown. First National Bank................ 1860 
IDAHO Mount Vernon Mount Vernon Bank............... 1884 
Boise......... Boise City National Bank........... _1886 me ve fete ete — any remenpaee oe 
Live Stock National Bank .......... 1895 
ILLINOIS Security National Bank............. 1884 
000 Bloomington ..First National Bank................ 1865 |} ee 
Canton....... First National Bank................ 1864 KANSAS 
Chicago....... Central Trust Company of Illinois.. 1902 || fureka........ ove co cschcnv cesses’ 1870 
Continental & Commercial Nat. Bk. 1883 | Kansas City...Commercial National Bank......... 1897 
40 Corn Exchange National Bank....... 1870 |) Pittsburg... .. First National Bank................ 1886 
Drovers National Bank............. 1883 || Topeka ....... Central National Bank............. 1882 
tas First National Bank Cael Satareba ar 1963 German American State Bank....... 1907 
Fort Dearborn National Bank. ...... 1887 Merchants National Bank.......... 1888 
Live Stock Exchange National Bank.. 1908 || wichita.......Kansas National Bank............. 1876 
very Merchants Loan & Trust Co. Bank.. 1857 : — 
i a 89 
ied meecen tena... Se KENTUCKY 
Decsins Srast & eee aes 1910 || Lexington... ..Phoenix & Third National Bank...... 1883 
j Snes Sheaniie ing i369 || Louisville. ....American National Bank............ 1894 
— | Galesburg.....Peoples Trust & Savings Bank...... 1900 ee Soca pene — 
Jacksonville. ..F. G. Farrell & Co................+5. 1864 an os aia Ease ne 
Moline........ Mechanics & Merchants Savings Bk. 1910 |, eum aan oo oan 
ae PS oes. ...... — {| Mechanics Trust & Savings Bank... 1913 
Monmouth... .National Bank of Monmouth........ 1870 a — 
oe Peoria........ Merchants National Bank........... 1884 | 
: : cea LOUISIANA 
y.......- decker National Bank.............. 858 || 
—: ; ae scutes a | Lake Charles . .Calcasieu National Bank............ 1892 
rs Third National Bank te cee 1686 New Orleans ..Commercial National Bank......... 1901 
— hidteanita Springfield Marine Bank eee a 185 il Whitney-Central National Bank..... 1905 
Zs Taylorville. ...Farmers National Bank............. 1900 || Shreveport . a -Commercial National Bank... ...... 1686 
Fr ET 
, £ MAINE 
E \ INDIANA Portland......Fidelity Trust Co................... 1906 
Connersville.. .Fayette National Bank.............. 1902 ——— =~ 
Elkhart....... St. Joseph Valley Bank............. 1872 || MARYLAND 
Evansville..... Old State National Bank............ 1834 || 
Fort Wayne. . .First National Bank................ 1863 || Baltimore..... Citizens National Bank............. 1849 
Frankfort..... American National Bank............ 1902 1 Continental aa Reset eee eeeeees 1899 
oe First National Bank................ 1906 || First National Bank................ 1863 
Goshen....... Elkhart County Trust Co............ 1900 ] Merchants-Mechanics National Bank 1835 
Greensburg....Greensburg National Bank.......... 1900 |} National Bank of Baltimore......... 1795 
e. Huntington ... Huntington County Bank........... 1887 || National Exchange Bank............ 1865 
' Indianapolis...E. M. Campbell’s Sons & Company.. 1891 || MASSACHUSETTS 
i Continental National Bank.......... 1909 || 
— Fletcher American National Bank ... 1839 || Boston........ Fourth-Atlantic National Bank...... 1828 
; Indiana National Bank............. 1865 First National ten etaie eaawae 1864 
Merchants National Bank........... 1865 || Lee, ee & a ss ceecececece pr 
National City Bank................. 1912 || National Shawmut Bank............ 189 
LaFayette..... Merchants National Bank........:.. 1891 National Union Bank............... 1792 
. Logansport... .Farmers & Merchants State Bank... 1907 Old Colony Trust Co............... 1890 
South Bend. . . Citizens National Bank............. 1802 |] — a eae tereeesees ae 
First National Bank ................ 1863 || Fall River..... etacomet Natio seneee ees 5 
er oe cate — Lawrence. ....Arlington Trust Co................. 1910 
O° Ht Thewelll...6s.<.4. Appleton National Bank............ 1847 
IOWA i aaa q 
ee Boone National Bank............... 1903 || MICHIGAN 
: Burlington. ...Merchants National Bank.......... 1870 | Battle Creek ..Old National Bank................. 1851 
: Cedar Rapids .Merchants National Bank.......... 1881 | Bay City...... MeO TNE, ons 5s ccssiccecces 1871 
CRO S 5. 0.<.0:4:- City National Bank................ 1870 \ Detroit....... First National Bank................ 1863 
| } Council Bluffs.First National Bank................ 1865 I Old Detroit National Bank.......... 1863 
| Davenport. ...First National Bank................ 1863 || Peoples State Bank................ 1907 
ote German Savings Bank.............. 1869 || Dowagiac..... Dowagiac National Bank........... 1911 
— . Iowa National Bank................ 1889 } State Savings Bank................ 1908 
Des Moines. . . Citizens National Bank............. 1872 | Escanaba..... First National Bank................ 1887 
| 
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RAILWAY EMPLOYE AND THE PATRON 


By SAMUEL O. DUNN 


Editor of the Railway Age Gazette 


)| H ERE are three classes of persons who are interested in railway 
management and operation and their results. These are, the 
owners and managers of the railways, the employes of the 
railways, and railway patrons. In the class of railway patrons 
belongs practically the entire public. Most people travel more or less; and 
all consume goods which have been transported by rail and into the prices 
of which the cost of transportation enters to a greater or less extent. It 
is to the interest of all of these classes that each of them shall be fairly 
dealt with; but it is especially to the interest of each two of them that 
the other shall not get an unfair advantage over them. 

The relations between the railway managers and owners, on the one 
side, and railway patrons, on the other, have been thoroughly ventilated 
and extensively dealt with in recent years. A system of public regulation 
has been developed which has greatly improved these relations, and which 
seems adapted to remedy any serious defects which still exist in them or 
which may develop. Meantime, important changes have been taking place 
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in the relations between railway employes, on the one hand, and the rail- 
ways and railway patrons, on the other. The managers of the railways and 
others who follow closely developments in the field of transportation have 
been keenly aware of the results of these changes. Railway patrons and 
the public generally, being less close to what has been going on, have not 
fully appreciated the effects either on the railways or on their patrons and 
the publie. 


Interest of Patrons in the Railway 


The patrons of the railways—using that term in its broadest sense— 
are interested in railway management and operation chiefly from two points 
of view. They desire the railways to be economically operated, for on the 
cost of producing transportation depends the rates for which it may be 
sold. The reasons why they are concerned as to the safety of transporta- 
tion are equally obvious. Now it is well known that until within the last 
decade railway rates in this country rapidly declined. It is also well 
known that during the last decade this decline has ceased, and that now the 
railways are petitioning for advances in rates on the ground that they 
must have larger net earnings in order to remain solvent and make needed 
improvements and extensions. 


Explanations of Railways’ Plight Differ 


Different persons offer different explanations for the trouble in which 
the railways find themselves. Some assert that their net earnings have 
enormously increased, but that they have ‘‘watered’’ their capitalization, 
and that it is for the purpose of paying a return on their watered securities 
that they need more net revenue. Others concede that their trouble is due 
to increases in operating expenses, but assert that these increases have taken 
place chiefly in the expense incurred in the purchase of supplies and equip- 
ment, and are largely due to questionable relations between railways and 
their directors and officers, and railway supply concerns. Finally, railway 
officers contend that the trouble of the railways is due chiefly to enormous 
increases in the wages paid to labor unaccompanied by increase in the 
efficiency of labor, but rather accompanied by decreases in its efficiency. 


Commercial Development of a Decade 


The last decade has been a period of great industrial and commercial 
expansion. It has also been a period of substantial growth of railway 
mileage and traffic. In such a period we should expect to find that there 
had been a large increase in railway gross earnings. It is well known that 
during this decade the railways expended large sums in the improvement of 
their roadway, the reduction of grades, the elimination of curves and the 
acquisition of more powerful locomotives and larger cars. One of the 
main purposes of these expenditures, involving the investment of large 
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sums of new capital on which a return must be paid, has been to reduce 
the cost of operation, and especially the cost of labor, and thereby increase 
the net earnings available for improvements and return on eapital. We 
should, therefore, expect to find that during this period there was a very 
large increase in net earnings. Meantime, there were substantial advances 
in the prices of commodities, and in house rentals, ete., which raised the 
eost of living. Therefore, we should also expect to find that there had 
been large advances in the rates of wages paid to employes. 


Some Expectations Not Yet Realized 
But while we should expect to find that there had occurred increases in 


the rates of wages paid, we might also expect to find that the tendency 
toward an increase in the total cost of labor due to this would be very 


largely counteracted by the effect of the expensive improvements which 


have been made for the express purpose of making savings in labor and 
labor costs. In consequence, we might expect to find that the total increase 
in the cost of railway labor had been at least no greater in proportion than 
the increases in gross earnings, in other operating expenses and in net 
earnings. 


What Has Become of the Increase in Gross 


Now, what are the facets? The total earnings have largely increased. 
What has been done and is being done with the money? I have made a 
table based on the statistics of the Interstate Commerce Commission for 
the years 1901 and 1911, which shows the absolute increases, and the per- 
centages of increase, during this ten years in the ton-miles of freight 
traffic, in the passenger-miles of passenger traffic, in the gross earnings, in 
the operating expenses, in the net earnings, in the operating expenses other 
than the wages of labor, and in the wages of labor, on the railways of the 
United States. This table is as follows: 


1901 1911 Increase Increase 
ss 
o 
Tons carried one mile ........... 147,077,136,040 253,783,701,839 106,706,565,799 72.5 
Passengers carried one mile ...... 17,353,588,444  33,201,694,699  15,848,106,255 91.3 
Grogs CAFMINGS .. «65. 6 cee $1,588,526,037  $2,789,761,669  $1,201,235,632 75.6 
Operating expenses ............. $1,030,397,270 $1,915,054,005 $884,656,735 85.8 
DUR RII 6 ooo ids. 0 Svea ore ee $558,128,767 $874,707 ,664 $316,578,897 56.7 
Operating expenses other than 
wages of labor (including salaries 
of officers)................... $441,880,186 $746,451,800 $304,571,614 68.9 
Wallen GE OE ck ccs. ote cine wen $588,517,084 $1,168,602,205 $580,085,131 98.5 


What the Statistics Show 


This table shows that while the freight -traffie carried increased 72.5 
per cent, the passenger traffic carried 91.3 per cent, the gross earnings 
75.6 per cent, the total operating expenses 85.8 per cent, the net earnings 
56.7 per cent, and the operating expenses other than wages of labor 68.9 
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per cent, the total wages of labor, in spite of all the improvements made 
to reduce the cost of labor, increased 9814 per cent. The increase in the 
cost of labor almost equaled the increase in net earnings and in all other 
operating expenses combined. Out of every dollar added to gross earnings, 
26.3 cents were added to net earnings to be used to pay return on capital, 
to make additions and betterments, ete.; and 25.3 cents were added to 
official salaries and to the amount paid for materials, equipment, fuel, 
ete.; while 48.4 cents were added to the wages of labor. This shows clearly 


where the money has gone, thereby explaining the present apparent need 
for higher rates. 


Enormous Disproportionate Cost Increase 


This enormous and disproportionate increase in the cost of labor, occur- 
ring as it did at the very time when large capital expenditures were being 


made and innumerable improvements in operating methods were being’ 


introduced to reduce labor costs is really astonishing, when you consider 
it in all its bearings. And is labor now satisfied? Quite the contrary. It is 
just as dissatisfied as ten years ago. Almost daily new demands for easier 
eonditions of work and higher pay are presented. An arbitration board 
has just awarded the conductors and trainmen in the east an advance in 
wages. The engineers and firemen on all the railways of the west are at 
this moment demanding substantial improvements in their conditions of 
work and very large increases in their wages. 


Part Played by Increase of Wages 


Now, how have these disproportionate increases in the cost of labor 
been brought about? They have been brought about largely by increases 
in the seales of wages paid, and especially in those of the organized employes. 
Between 1901 and 1911 the average daily wage of enginemen increased 27 
per cent, that of conductors 31 per cent, that of machinists over 35 per cent, 
that of firemen 36 per cent, that of trainmen 44 per cent. Most of the 
advances have been made as a result of arbitration under federal laws; and 
the awards have been based chiefly on the ground that there has been a 
rise in the eost of living. 


Increased Cost of Living and the Railways 


But if increases in the cost of living are a sufficient ground on which to 
base advances in the wages of railway employes, then they are a sufficient 
ground on which to base increases in the wages of all other working people. 
The main causes of the past increases in the cost of living have been increases 
in the prices of the products’of the factory and the farm, for the average 
charges for railway transportation have remained stationary. These 
inereases in prices have affected the cost of living of all alike, and, therefore, 
if advances were to be made in the wages of railway employes, only, an unfair 
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discrimination would be worked in their favor and against other laboring 
people. If, on the other hand, general increases in wages occur in all 
industries the effect must be to increase the cost of production in all 
industries. But if the cost of production in all industries is increased, then 
prices in general must be increased, which must cause a further increase in 
the cost of living, which, upon the theory in question, must justify further 
increases in the wages of labor, which will cause further increases in the 
cost of living, and so on, ad infinitum. 


Where The Theory Fails To Hold Good 


There is something radically wrong in a theory of wages which leads 
to such conclusions. The trouble with it is that it assumes that wages 
should be based almost entirely on the needs of those receiving them, whereas 
they should be based not only on their needs, but also on their deserts. Now, 
their deserts depend on their efficiency as producers, and their efficiency as 
producers depends on the quantity and quality of the work which they do. 
Obviously, the smaller is the quantity and the more inferior is the quality of 
the work which laboring men do the higher, other things being equal, will 
they raise the cost of production and the higher will they make the cost of 
living ; and, in consequence, to increase wages with each increase in the cost 
of living might be merely to increase wages in proportion as the quantity of 
work done by those receiving them diminished and its quality deteriorated. 
It is always most pertinent, therefore, to inquire, when the fairness of past 
and pending increases in wages is under consideration, not only whether 
the cost of living has been and is rising, but also whether the quantity and 
quality of the work done by those asking for the higher wages have been 
and are changing, and, if so, in what direction. 


Part Played by Organized Labor 


Now, as to the employes of railways specifically, and more especially as 
to those belonging to the labor brotherhoods, who have received the lion’s 
share of the increases in wages, and who are making the pending demands 
for further increases—has the quantity of work done by them been, on the 
average, increasing or decreasing, and has its quality been improving or 
deteriorating? In other words, have their deserts been increasing? Railway 
officers claim that the efficiency of the organized classes of railway labor has 
been declining; and the evidence indicates that while these classes contain 
many individual workmen of high efficiency, they have not, as classes, 
co-operated with the managements in their efforts to promote the economy of 
operation, but, on the contrary, have antagonized and resisted, and do today 
antagonize and resist, almost every effort to promote economy. For example, 
the managements have introduced more powerful locomotives to save operat- 
ing expenses, and the enginemen have sought to minimize the effects pro- 
duced by demanding much higher wages for running these engines than for 
running the smaller engines. 
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In order to effect the economies made practicable by the reduction of 
grades that have been made, and the more powerful engines and larger 
ears that have been introduced, it is essential to increase the tons hauled 
per train without correspondingly increasing labor costs. The trainmen 
have met the efforts to increase trainloads by demanding increases in the 
number of trainmen employed per train, and, having failed to secure from 
the managements the concessions sought, they are getting so-called ‘‘full 
train crew’’ laws passed by the state legislatures throughout the country. 


Adoption of Greater Economies in the Shops 


In order to effect economies in the shops, the railway managements have 
tried in greater or less measure to introduce the methods of so-called 
‘*seientific management.’’ The employes have resisted, thereby making it 
necessary, where these methods are introduced, for the railways to spend 
so much money for supervision as largely to nullify the effect of the improved 
methods. In order to economize in the operation of branch lines some 
railways have substituted motor cars for steam locomotives and trains; 
and the engine and train employes have insisted that their ‘‘rights’’ should 
be extended and their wages applied on these cars, which would largely 
nullify the possible savings. Similarly, where steam lines have been electri- 
fied, the employes have insisted that the high wages of steam enginemen 
and firemen should be applied, rather than the lower wages ordinarily paid 
to motormen and their helpers on electric lines. And so it has been and is 
all along the line. The increases in labor costs have been due to these things 
as well as to the advances in the daily rates of wages. 


Square the Wage Basis in Payment 


They have been further due to the general basis on which the wages per 
day and the overtime payments of employes in the engine and train service 
have been adjusted. Generally speaking, the basis of a day’s wage in engine 
or train service has been ten hours or 100 miles. In numerous eases, however, 
employes receive a full day’s wage or more when they have neither worked 
ten hours nor run 100 miles, and in numerous other eases they receive more 
than a day’s wage when they have neither worked more than ten hours nor 
run more than 100 miles. It is extremely difficult to make these matters 
clear to those who have never given much attention to them, but some 
specific illustrations may shed light, and in view of pending demands of 
labor—for example, those of the western enginemen and firemen—it is 
extremely desirable that ‘the public should understand these matters. 


Uses a Practical Operating Illustration 


Suppose that a locomotive engineer is called to report for duty at point 
A at 8 o’clock a. m., but does not leave with his engine until 9:40; and that 
in the next three hours he runs 100 miles to point B. He has been on duty 
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only four hours and 40 minutes, and has run only 100 miles, yet he receives 
pay for 120 miles, or 20 per cent more than a day’s wage. Why is this? 
It is because his brotherhood has successfully insisted that he shall receive 
a day’s wage for running 100 miles, and, in addition, two hours’ wages for 
the hour and 40 minutes during which he was on duty before he took out 
his engine. Suppose, again, that a fireman goes on duty at 8 a. m. at A 
and proceeds to B, arriving there at 9 a.m. There is a wreck ahead, and 
until 2 o’clock be aids in clearing it up, after which he proceeds to C, a 
distance of 100 miles from <A, arriving there at 3 p. m. He has been on 
duty only seven hours and has run only 100 miles, yet he gets 130 per cent 
of a day’s pay. Why? He receives a day’s wage for the 100 miles which 
he ran, and three hours’ pay, besides, for the three hours in which he was 
engaged in helping clear up the wreck ahead of him. Again, a conductor 
reports for duty at 7 a. m. and is employed on a work train until noon, a 
period of five hours. He then runs from A to B, a distance of 100 miles, 
arriving there at 4 p.m. He has been on duty only nine hours, and yet he 
receives 150 per cent of a day’s wage. Why? Because he gets a day’s 
wage for the 100 miles, he has run, and additional pay for the five hours 
which he was on the work train. 


Unit of a Day’s Work For Enginemen 


As 100 miles, or ten hours, is the recognized basis for a day’s wage, it 
does not seem that there would be anything unreasonable in demanding that 
employes should either work more than ten hours or run more than 100 miles 
before receiving more than a day’s pay. The employes have been demanding 
that in passenger train service 100 miles or five hours shall be the basis of a 
day’s wage. This principle has been recognized in one of the recent 
arbitration awards in the east, and its application in the west is demanded in 
the proposals recently submitted to the western roads by their enginemen 
and firemen. On that basis if a train ran only 50 miles, and from any cause 
it took five hours to cover that distance all the employes on it would be 
entitled to a day’s wage, and if for any reason it ran only 100 miles in ten 
hours they would be entitled to two days’ pay. 


Something Fundamentally Wrong With Scheme 


Does it not oceur to the lay mind that there is something fundameutally 
wrong with a scheme of wages which works out such results, and the effect 
of which must be, it would seem, to make the cost of transportation, and, 
therefore, the rates that must be charged travelers and shippers for it, 
excessive in proportion to the amount of labor actually done to produce it? 


Demands of Western Enginemen 


The demands which the western enginemen and firemen are pressing on 
the railways, and which doubtless in a short time will be a subject of general 
discussion or of arbitration, afford many striking illustrations of the efforts 
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constantly made by the brotherhoods to increase the wages received by their 
members for doing a given quantity and quality of work, or to reduce the 
quantity and quality of work done by them for a given wage. For example, 
they demand wages 23 to 50 per cent higher for running Mallet engines than 
for running other freight engines. Now, that there ought to be some 
differential probably is true, and there already is one; but that the different- 
ial should be from 23 to 50 per cent does not seem reasonable. Again, they 
demand pay for 30 minutes’ preparatory time in addition to pay for their 
regular day’s work. In other words, although ten hours or 100 miles is the 
basis of a day’s wages, they insist that if a man comes on duty at 9 o’clock 
a. m., and then runs 100 miles in say, six hours, he shall be paid a day’s 
wage and for 30 minutes’ time besides. Take another illustration. 

Suppose the employe’s train is scheduled to depart at 9 o’clock; that it 
does not leave until an hour later; and that it runs 100 miles in four hours. 
Under existing schedules the employe would receive a day’s wage for 
running the 100 miles in four hours and 10 per cent additional for the hour 
which he waited; and if the pending demand of the employes should be 
granted he would receive, besides, additional pay for his 30 minutes’ 
preparatory time, although the whole time that he was on duty would 
actually be only five hours. 


Question Is One of Widespread Interest 


It is ordinarily assumed that controversies arising between the railways 
and their employes regarding wages and conditions of employment, and 
especially the details of such controversies, are of interest and concern only 
to them. What has been said shows that these things are of vital interest and 
concern to the public generally. The changes in wages ard conditions of 
work have not yet caused increases in the average passenger and freight 
rates,which are about the same as they were ten years ago. But it is perfectly 
evident from a study of the statistics that the time is here when the various 
conditions which are operating on the railways, and especially the increases 
in the cost of labor, already prevent reductions and must compel increases 
in railway rates. The public is already sharing with the railway companies, 
and must share in a larger measure, in bearing the burdens imposed. 


No Criticism of Men For Organizing 


No one can rationally or fairly blame railway employes for organizing. 
If we were railway employes we doubtless would belong to the brotherhoods. 
Nor can anyone rationally criticise the employes for seeking higher wages 
when they believe they are entitled to them. But the public has a right to 
insist that railway employes shall not be unreasonable in their demands, and 
it is its right and its duty to itself to provide means for ascertaining whether 
their demands and conduct are reasonable and to help to make them so. It 
is not right or expedient that any class in a community should get more 
than it is entitled to, because when it does it takes the excess from those 
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who have a better claim to it. Now, many railway laber controversies are 
settled by arbitration at present. But the situation with respect to arbitra- 
tion cannot be regarded as satisfactory. In the first place, either party can 
refuse mediation or arbitration, thereby precipitating a strike or lock-out 
and a railway tie-up which may be exceedingly costly to the public. The 
enginemen, firemen, conductors and trainmen of the Sunset Lines in Texas 
only recently struck after the railway had asked mediation under the federal 
law and the proper federal officers had tendered such mediation. Further- 
more, even when these controversies go to mediation-or arbitration there is 
no adequate machinery for settling them on their merits. The awards now 
made are usually mere compromises which really settle nothing, but which 
almost always cause increases in railway expenses. 


Where The Public Are Interested 


It would seem, therefore, that the time has come when travelers, shippers 
and the public generally should begin to take a very active interest in the 
question whether the employes of railways are not demanding and getting 
too much or giving too little for what they get; for in the long run public 
opinion settles matters of this kind; and also in the long run, in the form 
either of freight and passenger rates or of stunted railway facilities, the 
public will pay every cent which is added to the cost of railway labor. It 
would seem, also, that the time has about come when strikes and lock-outs 
on railways before arbitration should be prohibited as contrary to public 
policy, and when some permanent body such as the Interstate Commerce 
Commission should be empowered scientifically to investigate and pass on 
the merits of the demands made by employes on the railways and by the 
railways on their employes. 


When Justice Fails to Assert Itself 


It seems highly probable that these labor controversies ever will be 
settled in a way that will be just and expedient until they are investigated 
and determined on their merits, just-as railway rate controversies are now 
investigated and determined on their merits. Of course, the labor brother- 
hoods will oppose any such legislation. But will there be any more merit in 
their oppostion than there was in that offered by the railways to the proposal 
to give the Interstate Commerce Commission power, when it found a rate 
unreasonable, to fix a rate that was reasonable? And when these labor 
controversies are investigated on their merits the investigators will not stop 
when they have ascertained whether the cost of living has increased, but 
they will also inquire whether the quantity and quality of the work done 
by railway employes has changed, and, if so, in what direction. And while 
shippers, travelers and the public generally are considering these matters, 
it will be well for them to consider also the activities of the lobbyists of the 





18 THE RAND-McNALLY BANKERS’ MONTHLY 


railway brotherhoods in securing the passage of legislation which tends to 
increase railway expenses. Our friends among the shippers are quick to 
appreciate the effect which may be produced on their businesses by an 
increase in railway rates. They have heretofore been much less quick to 
think and act when railway employes have knocked at the doors of state 
legislatures and Congress demanding legislation adapted to increase railway 


expenses and thereby to interfere with reductions or compel increases in 
railway rates. 


Accident Records Are Unsatisfactory 


As already indicated, railway patrons are interested in the same degree 
in the influences which affect the safety of transportation as in the influences 
which affect its cost. Now, it cannot be controverted that the accident record 
of the railways of this country is very unsatisfactory. More than one-half 
of the fatalities are due to trespassing, which can be stopped only by the 
passage of better laws and their enforcement. A very substantial number of 
accidents are due to defects of the physical plant. But the large majority 
of them, other than those due to trespassing, are due to the careless or 
reckless conduct of employes. The only way to remedy the accidents due to 
physical defects is to make large additional investments for improvements 
in the plants. Unwise and unnecessary increases of expenses, as well as 
unwise and unnecessary limitations of rates and gross earnings, restrict the 
net earnings from which all the money for improvements must directly or 
indirectly come. When, for example, railway employes secure legislation 
requiring additional men in train crews and thereby increase operating 
expenses, they make encroachments on net earnings which reduce the money 
available with which directly or indirectly to install block signals, buy steel 
cars, eliminate grade crossings, and so on. 


Inefficient Service Is a Potent Factor 


Again when the employes fail to give to the companies and thereby to 
hoods interfere with the discipline which properly should be administered 
for careless or disobedient conduct, they unnecessarily increase both the 
expenses of operation and the danger of accidents. It often has been charged 
that the brotherhoods through their grievance committees interfere with 
discipline. The charge often has been denied. The evidence is against those 
who make the denial. Some specifie examples will throw light on the 
question. The purpose of block signals is to inform trainmen, and especially 
enginemen, whether the track ahead is in shape for them to proceed. It is 
essential to safety that these signals be implicitly obeyed. In order to 
ascertain whether they are being obeyed, railway managers have found it 
necessary to make surprise signal tests; in other words, deliberately to set 
the signals against the enginemen and observe what they do. The employes, 








ni PREC TPS 


RES 








and 
dem 
at t 
of € 


the 
reg 
the 
rec 
Lou 
and 
fro1 
sent 
exe 
as 
rec 
the 
the 


bet 
ral 
ral 











& 
é 
t 
© 
e 
? 


RSET: 


SP VRPT OPIATE EO eG SAAS TI Re PE Pe 


OEM OEE SEP 


RAILWAY EMPLOYE AND THE PATRON 19 


and especially the enginemen, protest against surprise tests, and one of the 
demands made by the enginemen and firemen in the negotiations pending 
at this moment between them and the western railways is that the practice 
of conducting surprise tests shall be eliminated. 


Attitude of Enginemen Toward Tests 


Whatever may be the reason avowed for this opposition to surprise tests, 
the real reason appears to be that by means of them employes who are dis- 
regarding signals are detected and made subject to punishment. One of 
the most flagrant examples of brotherhood interference with discipline on 
record is afforded by the recent strike on the Sunset Lines in Texas and 
Louisiana. The grievance committees of the engineers, firemen, conductors 
and trainmen on those roads had failed to secure satisfactory concessions 
from the management, and they organized a co-operative committee repre- 
senting all these crafts. The management refused to deal with this committee 
except as regards matters affecting all the brotherhoods it represented, and 
a strike was declared, ostensibly because of the management’s refusal to 
recognize this committee. Manifestly, however, the purpose of organizing 
the co-operative committee and demanding its recognition was to strengthen 
the employes in their demands for redress of their alleged grievances. 


Most Grievances Relate to Discipline 


The gravamen of the matter, then is what were those grievances, for they 
were the real cause of the strike? The employes made public a list of 67 of 
them, and a very large part related to purely discipline matters. One, for 
instance, was the case of an engineer who had been discharged for causing 
a rear-end collision and whose resinstatement was sought. Another was the 
case of an engineman and conductor whom the superintendent found on the 
main line with a light engine on the time of a passenger train and without 
protection, thereby creating a dangerous condition, for which they were 
discharged. Another was the ease of a conductor and engineman who had 
been discharged for operating a train over a bridge which was in course ‘of 
repair at a speed much in excess of that to which trains were limited in 
special instructions which had been issued. Numerous others were eases of 
men who had been disciplined or discharged for some dereliction of duty. 
A strike for similar causes may be declared in any other railway at any time, 
resulting in like inconvenience and losses to the public. 


Accident Record and the Brotherhoods 


Is it not about time that the public began to appreciate the close relation 
between the railway accident record and the attitude and conduct of the 
railway employes and their brotherhoods? The great weakness of the 
railway managements in dealing with questions of discipline heretofore has 
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been want of understanding of these matters on the part of the public, and 
consequent fear on the part of the managements that in case of strikes public 
sympathy would side with the strikers. 


Where Unreasonableness Is a Factor 


We will approach more intelligently and discriminatingly these questions 
pertaining to the relations between the railways and the public, on the one 
hand, and the railway employes, on the other, when we get clearly and 
keep firmly in mind the fact that human nature is the same in all the walks 
of life, and that, therefore, it is just as easy and natural for a large number 
of men who are organized into a labor union to be unreasonable as it is for 
a large number of persons who are organized into a corporation to be so; 
and that it is just as easy and natural for the men higher up in a labor 
brotherhood to abuse their power and disregard the rights of others as it is 
for the men higher up in a railway corporation to do so. And when the 
members and officers of a labor brotherhood are unreasonable and unfair it 
is just as much our duty to check them, as it is our duty to criticise and 
check the officers and stockholders of a corporation when they are unreason- 
able and unfair. 


Why Labor Is Able to Get What It Wants 


It seems to be assumed that it is to the public interest to let railway 
labor have almost everything it wants, while it is not to the public interest 
to deal similarly with the investors in and officers of railway corporations. 
The fact, however, is that the investors in and managers of railways are at 
least as numerous a body of the citizens of this country as the employes of 
railways, and that, therefore, there is no public interest served by letting 
railway employes have anything to which they cannot show a clear right, 
any more than there is a public interest served by letting railway security- 
holders have anything to which they cannot show a clear right. The Inter- 
state Commerce act provides that when railways seek to make an advance in 
their rates the burden of proving that the advance is reasonable lies on them, 
and this in spite of the fact that railway rates are as low today as they 
ever were in the history of the United States. 


Where the Burden of Proof Should Rest 


In view of the fact that the wages of railway employes have been greatly 
increased in recent years, and that changes in their wages and conditions 
of work are made, in the long run, at the public expenses, does it not seem 
that the time has about come when the public may properly say to them that 
upon them also the burden of proof now rests and that they must as clearly 
demonstrate their right to any further ameliorations in their conditions of 
work and increases in their rates of pay before they should or will be 
granted. 
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FACTORS RULING THE BOND MARKET 


By FREDERICK CARLES 


Manager, F. J. Lisman & Co., Chicago 


+1 RICES of bonds are largely regulated by two distinct factors: 
one is the general value of money, and the other is the genuine 
merit of the property upon which each particular issue is secured. 
All bonds which are universally recognized as prime sell at about 
the same price, for example: New York Central, Lake Shore, Baltimore & 
Ohio, St. Paul, Burlington and many other securities are selling on prac- 
tically the same level. Fifteen years or so ago, when the Union Pacific and 
the Atchison were coming out of receivership their four per cent bonds were 
selling about twenty points below four per cent bonds of the companies 
just mentioned. Now they are selling at about the same price. This is due 
to the fact that in the meantime, these securities have come to be universally 
regarded as first class. Twelve years ago, during a period of very low 
interest rates, these securities were purchased to a very large extent; as 
money became dearer as a result of the rapid development of enterprises, 
everywhere, and the extravagant tendencies of the governments as well as 
of individuals, these high class securities have declined in price and they now 
average about twenty points below the quotations which at that time pre- 
vailed. 





Quandary of the Banker 


The Banker who bought these bonds finds himself in a quandary. He 
was willing to invest his funds at a comparatively low rate of interest in 
issues which it seemed could be marketed at any time, but now he finds 
himself unable to accomplish the sale of his bonds except at a considerable 
loss. Moreover, careful students of economies caution us that the conditions 
which brought about the decline in prices of our prime investments are still 
in evidence. 


Civilized World Is Too Ambitious 


These conditions are that the world is ambitious; extravagance permeates 
all the governments of the world and their subdivisions. Money is in demand 
for new developments in the United States, South America, Africa and Asia, 
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and the demand is greater than the supply. As a consequence, money has 
been growing gradually dearer, securities which have been the most readily 
salable have been forced upon the markets at falling prices and people have 
lost money on them. A great many of these people have become disgusted 
with this class of investment, have refused to buy more of the same kind, 
and the market for the bonds, therefore, became narrower than formerly. 
Considering these conditions it becomes evident to the banker that securities 
which are universally recognized as being first class, can only advance if 
money becomes cheaper; under all other circumstances they will continue to 
decline. 


Money Must Become Cheaper if Bonds Rise 


This is one of the problems the banker must solve. The solution seems 
to be written on the same pages as the problem. Looking back over the 
quotations of the decade, it appears that while one class of securities has 
declined, there is another class which has, at all events largely maintained its 
average quotation; and in many cases advanced. In this class is included 
the junior bonds of the large railroad system, bonds of railroad companies 
which have been reorganized, and some securities of tributary lines. 

The junior bonds of the large railroad systems are as readily marketable 
as the senior issues, and they offer a larger income. The majority of the 
large systems pay dividends on over $100,000,000 of capital stock—some of 
them over $200,000,000, and any bonds which come ahead of such large stock 
issues are bound to be good. Income, in this connection, is a feature not to 


be disregarded, for the reason that an increased yield may materially offset | 
a decline in price, should the bonds be sold in a period of undue depression. © 


Many bankers will refuse junior securities, preferring the underlying issues, 


because of the increased margin of safety. A bond cannot be better than © 
good, and all that can be expected of it is that it shall pay its interest and | 
principal when due. Therefore, when one is considering the obligations of 


companies which have demonstrated a regular earning capacity, and show 
a large surplus over their interest and other fixed charges, there would 
appear to be no great reason for sharp discrimination between such a com- 
pany’s different security issues. 


Reorganization Impairs Credit as a Rule 


Bonds of companies which have been reorganized usually sell at low 
prices until the fact of the reorganization has been to a large extent for- 
gotten. It would seem that a reorganized company would be the right sort | 


§ 


of thing to invest in, for the reason that its business will have been closely © 


scrutinized, its weakness uncovered, and, through the reorganization, it | 
will have been placed on a prudent financial basis. Large profits, in fact, | 
have been made in securities of reorganized companies during recent years. 
This is only natural, because the only profit to be made in any undertaking 
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is made by people who have been willing to study the subject and have not 
been influenced by the superficial prejudices of the public at large. 


Reorganization Means Readjustment 


Reorganization means, as a rule, the readjustment of fixed charges to an 
amount which the new company can surely maintain, and to cause the invest- 
ment of sufficient new money to repair the waste and damage caused by the 
misfortunes of the failed concern; provide ample working capital and so 
forth. Earnings which can be depended upon will rarfge from one and a 
half to three times interest charges and the new company, with large stock 
equities, earning say twice the interest on its bonds, is just as sure to pay 
interest as a company which earns twenty times its interest, and whose 
bonds, in consequence, sell at high prices. After a satisfactory margin of 
safety of interest is provided, the payment of additional money for the 
benefit of larger surplus earnings is about the same as paying or gilding on 
solid gold. 


First Mortgage Bonds Are Usually Satisfactory 


First mortgage steam railroad bonds, issued at a low rate per mile on 
growing properties have turned out to be one of the most satisfactory of 
all classes of investment. That is, of course, provided the mortgage covers 
a property having a proper earning capacity, reasonable equity behind the 
bonds and satisfactory arrangements with connecting lines. Roads of this 
kind develop a large amount of traffic, consisting principally of products 
which find markets at a considerable distance from the place of origin, and 
the large connecting lines naturally become anxious to acquire these tributary 
properties in order to permanently control the business which they originate. 
Such bonds, at the time of original issue, necessarily pay a good rate of 
interest, and they offer an excellent chance for advance in price for two 
reasons: (1) The roads are likely to be acquired sooner or later, by one of 
the large systems; (2) irrespective of any such absorption the bond of any 
railroad which, for a number of years earns a substantial surplus above its 
interest charges, is bound to enhance on its merits. 


Country.’s Growth Is a Big Factor 


The United States will continue to grow in population as well as in wealth 
and any well located railroad which is now earning from 50 per cent to 75 
per cent in excess of its requirements, should in a few years show very much 
larger profits, say two or three times a reasonable interest charge. The bond 
of a company which earns one and one-half times its interest is not regarded 
as prime, but when it is showing over twice the amount required, it is looked 
upon with favor. This is the way it has been in the past, and the only way 
to judge the future is by the past. 
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It may require a little courage to purchase securities of this type, but 
nevertheless the records show that this is the bond that has advanced in 


price during the past ten to fifteen years, contrary to the general tendency 
to decline. 


The Speculative Feature Pointed Out 


It is not unlikely that many readers will regard such securities as are 
mentioned in the preceding paragraphs as speculative. This might be true 
in. cases of entirely prospective lines, but the affairs of the established 
railroads are so much a matter of public information that the investor has, 
at all events, plenty of opportunity for gaining information as to earning 
power, ete. Then again, it is not easy to draw here the precise line of 
determination .between speculation and prudent investment in railroad 
mortgages. 

These companies have not the trade risks of manufacturing enterprises, their 


charters are in all cases perpetual, and their business, in fact, has the most 
substantial basis. 


When a Better Rate Is Justified 


Nevertheless, some people will say that any bond paying more than 4 
per cent interest is speculative, and yet, if those people had bought the 
very best of the 4 per cent bonds twelve years ago, they would have made 
both a poor investment and a bad speculation, for the reason that the bonds 
have declined in price, and in the meantime have not paid much of an 
ineome—a double loss. On the other hand, the intelligent purchase of such 
securities as are herein referred to, paying a good rate of income, has, during 


the same period, turned out to be both a safe investment and a good 
speculation. 


IN DANGER 
‘‘Tf ignorance is bliss,’’ said Black 
To White, ‘‘well, then, my boy, 
You’d better get your life insured ; 
You’re apt to die of joy!”’ 


—Lippincott’s. 








THEORY AND PRACTICE OF BANKING 


By SIR EDWARD H. HOLDEN, BART 


Chairman of the London City & Midland Bank 


BOUT six years ago [ delivered a lecture to the Liverpool 
bankers, and I then showed in the simplest way what a bank 
really is. I made use of the illustration of an isosceles triangle. 
Those of you who are bankers know what is meant by the debit 

balances of your ledgers. Consider for a moment that the right side of this 

triangle represents those, and that the left side represents credit balances. 

So long as confidence exists a banker might increase his loans ad libitum, 

which means that the right side of the triangle might be elongated indef- 

initely. You know from your experience that when a banker grants a loan 
or overdraft in this country, that loan or overdraft is operated on by the 
person to whom it is granted by means of cheques. Those cheques are used 
in making purchases, and are placed to the credit of the persons from whom 
the purchases are made. These cheques, therefore, constitute a large pro- 
portion of the credit balances represented by the left side of the triangle. 

The credit balances thus created are again drawn upon by means of cheques, 

so that the credit first created is exhausted by the cheques drawn against it 

and new credit balances are created through the latter cheques. This 
continues until the original loan is paid off by an equal amount of credit. 


Analyzing the Elements of Banking 





We have seen if the loans of banks be increased, the credits of banks are 
also increased. In other words, the loans create the credits, but in pursuing 
this argument we must remember to treat all banks collectively as one bank. 
As every bank, therefore, is engaged in creating loans, it is also engaged in 
creating credits, and this is true in every country. The instruments used in 
carrying out these operations are the cheque and the bill of exchange. 


The Bill of Exchange 


The bill of exchange is one of the most powerful instruments we have 
in common with other countries. I will try to explain how a foreign bill 
of exchange does its work. A merchant in India buys jute for shipment to 
this country, and places that jute on board ship. He receives from the 
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master of the ship a document, which you all know is technically called a 
bill of lading. The merchant in India has made arrangements with his house 
in London, or. some other house, on which he is empowered to draw bills for 
the value of the jute, plus the charges for conveying that jute to London. 
When he has drawn the bill of exchange he has two documents in his hands— 
first, the bill of exchange, and, secondly, the bill of lading, and, if he has 
insured the jute, he may also have the insurance policy. He then sells to a 
banker the bill of exchange, with the other documents I have mentioned 
attached, and receives from the banker in respect thereof rupees, with which 
he pays for the jute. When the jute arrives in London it is sold and the 
proceeds of the sale are used to pay the holder of the bill. Now, on the 
other hand, cloth, say, is shipped from Manchester to India, for which the 
Indian importer pays in rupees. Now, how does the Manchester merchant 
receive the proceeds of this cloth? Bills are drawn in sterling on the firms 
in India which import the cloth, and are remitted to India. When a bill is 
presented, it is paid in rupees at the exchange of the day. The exchange 
banker in India who has received the rupees converts them into sterling at 
the same rate, and the shipper in Manchester receives back in sterling the 
amount of the bill which he drew on India, less commissions, postages and 
stamps. 


Exports Pay for Imports 


Let me now endeavor to explain how exports pay for imports, taking, as 
an example, wheat shipped from Canada to this country. The firm in Canada 
who purchases and ships the wheat on account of the buyer in England 
having received the bill of lading for the wheat, draws a bill of exchange 
on the buyer, which he sells. In technical terms, this is selling exchange, 
and the shipper of the wheat in Canada is the seller of exchange. In the 
same way there are sellers of exchange for all exports. There are many 
classes of buyers of exchange, but the most important are the importers. 
The sellers and buyers of exchange do not deal personally with each other, 
but through an intermediary called a broker. Brokers, therefore, sell 
exchange on account of exporters, and buy exchange on account of importers, 
but the brokers ultimately buy and sell through bankers in America or 
Canada. The bankers buying the export bills remit them for discount and 
credit to their agents in London. Against the credit balances thus created 
the bankers sell bills to importers, who use them to pay for the goods they 
purchase from abroad. You will thus see, when a bill is drawn against an 
export and sold to a banker, he uses the proceeds by drawing bills on London, 
which he sells to the importers. In this way the bills drawn against exports 
provide the means, through the banker, for paying for imports. 


Imports Greater Than Exports 


The total imports of merchandise into Canada last year amounted to 
£130,000,000 and the total exports to £70,000,000. To the extent therefore of 
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£70,000,000 her imports were paid for by her exports, leaving a balance of 
£60,000,000 to be paid in some other way. In addition’ to this import balance, 
Canada has to pay a large sum every year, amounting at the present time 
to about £15,000,000 sterling, in respect to interest on money borrowed. The 
total amount, therefore, to be paid otherwise than by means of exports was 
£75,000,000. How is this done? By borrowing in London through the issue 
of stock, Canada creates credit balances there against which she sells 
exchange to importers. If she cannot continue to put out her loans, she 
cannot continue to import commodities to such an extént as at present, 
because she would not have sufficient exchangé to pay for them. Con- 
sequently, our traders must watch these issues carefully. If they continue, 
all will go well. If they do not, her imports must go down; therefore the 
exports to Canada of other countries, including our own, must also go down. 
The alternative would be to pay for her surplus imports in gold, but this 
would be manifestly impossible. , 


Issues on the London Market 


When a loan is brought out on the London market it is first underwritten. 
When the public apply for these loans they draw their cheques on the 
various banks to pay for the stock, and the balances at the banks are thereby 
diminished, while the aggregate of the amounts withdrawn from the banks 
becomes concentrated in one balance in the bank making the issue. Although 
the money is subscribed in London, it does not follow that the borrowing 
country actually spends the money here. Goods might be purchased in any 
part of the world and paid for by selling exchange against this aggregated 
balance in London. For example: Assume Canada issues a new loan for 
£500,000. Of this total £100,000 might be spent in Germany, £100,000 in the 
United States, £100,000 in France, and £200,000 in this country. To pay for 
the goods purchased, say, from Germany, cheques would be drawn against 
the London credit and paid in by the German merchants to their bankers, 
who would remit them to their London agents for collection and credit. 
Against this credit the German bankers might remit cheques to pay for 
goods exported to Germany by English merchants, who would receive credit 
for them in their banking accounts. In this way the money withdrawn to pay 
for the issue would ultimately return to the various banks from which it 
originally came. 


What the Foreign and Colonial Loans Really Mean 


It may be concluded from what I have said, although the foreign and 
colonial loans issued during the last three years in London have amounted 
to the enormous sum of about £500,000,000 sterling, that the actual credit 
created and circulating in our banks has only been increased in those cases 
where money has been borrowed from the banks for the purpose of taking up 
portions of these issues. In these cases, of course, the loans made by the 
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bankers will have created credits; if, on the other hand, the issuing bank, 
by the clearance of the cheques sent to it to pay for the issue, accumulated 
a credit at the Bank of England, and withdrew from the banking department 
Bank of England notes, taking such notes to the issue department and 
exchanging them for gold which it shipped abroad, then there would be a 
cancellation of credits equal to the amount of gold so withdrawn. The 
amount of gold exported from this country during the last three years has 
been about £137,000,000 sterling, and, after providing for the requirements 
of India, the balance may have been mainly taken by means of exchange 
created by these issues. Thus, while, on the one hand, the country may have 
benefited from the increased trade arising from these issues, on the other 
hand, it has undoubtedly suffered by having to pay higher rates for money, 
causing large depreciations in securities and higher prices for commodities. 
We must, therefore, conclude that if loans continue to be issued in London 
the volume of our trade will continue, and if the issues be curtailed our trade 
also will be curtailed. 


Inflow and Outflow of Gold 


It will be interesting to you to examine the inflow and outflow of gold 
through the issue department of the Bank of England. This department is 
so distinct from the banking department that the former might be located in 
Birmingham and the latter in London. When bar gold is sent by any country 
to London after being assayed, there is always a market for it in the Bank of 
England. For every ounce of bar gold of a certain fineness paid into the 
issue department bank notes are issued to the owner of the gold at the rate 
of £3 17s 9d per ounce. The Bank of England is understood to have a rule 
that it will not give more than £3 17s 9d per ounce, and as almost the whole 
of the South African gold has recently been sold to foreigners at £3 17s 914d 
per ounce, the Bank of England has received very little, and has consequently 
been obliged to put up its rate to 5 per cent, and may even have to go to 6 
per cent, in order to protect the gold which it has, and in the hope of 
attracting more from abroad. 

In addition to watching the Bank rate, we must also watch the market 
discount rate. As a rule, this rate fluctuates with the Bank rate, but it also 
fluctuates irrespective of the Bank rate. When the market rate is low, gold 
flows out of the country; when it is high, gold flows in from abroad. If, 
therefore, gold is flowing out, the Bank of England raises its rate and the 
market rate follows it, and by this means we not only check the outflow of 
gold, but gold is attracted to this country. 


DIFFICULT 


It is hard to mix business and humor, as the jokesmith discovered when 
he wrote an article for a dairy publication on the running capacity of the 
erematory.—Philadelphia Record. 








CHECK COLLECTION AND REGIONAL BANK 


By JOSEPH T. TALBERT 


Vice President of the National City Bank of New York 


HE average cost to New York banks of collecting out-of-town 
checks is about 42 cents per $1,000, including, of course, checks 
on discretionary points which actually were handled free. By 
far the greater part of this cost is represented by exchange and 

collection charges imposed by interior banks. This amounted during 1911 
to $1,176,162, or an average of about 24 cents per thousand on all checks 
collected. If checks on discretionary points be excluded, and only those 
he considered on which the New York banks themselves imposed an 
exchange charge, then the average cost would be $1.45 per thousand. For 
our purposes it is correct to include the whole volume of business handled, 
for in no other way can we arrive at a fair estimate of the cost of handling 
such items by the Federal reserve banks. 





Refers to the New England Clearing House System 


We have made reference to the system which is in effect for the handling 
of New England checks in Boston by a bureau attached to the Clearing 
House. In this system we find as near an approach to the actual working 
conditions under the most favorable circumstances which could exist in 
a Federal reserve bank clearing checks for its own members only, as could 
be imagined. It may be well, therefore, to describe the system as affording 
a practical example of the lowest attainable overhead charge in handling 
cheeks on numerous banks in a small and densely populated region. 


How the New England System Works 


Briefly, under this system all checks on New England banks are received 
by Boston banks at par. They are (or may be) collected at par through 
the Clearing House, where the checks are received, recorded and forwarded 
for collection to the banks on which they are drawn. The checks are 
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remitted for at par, credit being given the members of the Boston Clearing 
House in the clearings on the second day following the despatch of the 
items. Interior banks are permitted to make remittances at par in New 
York Exchange, if more convenient; or they may ship currency, when 
necessary, at the expense of the Boston banks. The system has been in 
effect for a number of years, and works with perfect satisfaction to all 
concerned. 


Cost of Handling Checks Is Exceedingly Low 


The cost of handling checks in this manner is figured on New England 
items only to be approximately seven cents per thousand dollars. This is 
exceedingly low, and there are several reasons of a special nature for the 
allowance of so low an estimate. These reasons are not applicable generally 
among banks, and would not be in the case of a Federal reserve bank. 
Several of the larger banks in Boston estimate that the actual cost to them 
is approximately nine cents per thousand. Despite the manifest advantages 
offered by this system, and the exceedingly low costs obtained, the fact 
remains that less than ten per cent of the total volume of New England 
checks received by Boston banks is handled through the Clearing House. 
The competition among Boston banks for the reserve accounts of interior 
banks compels them to handle ninety per cent of the business directly 
through their own correspondence, on terms, of course, more favorable to 
the interior banks than the Clearing House arrangement. Assuming from 
the estimates of the larger banks, that the cost averages nine cents per 
thousand dollars, it will be observed that this is within one cent per 
thousand dollars of the actual net cost experienced by New York banks on 
all checks. This, beyond doubt, is very near, as near, in fact, as it is possible 
to calculate the irreducible minimum of overhead charges in handling inland 
exchange. 


Actual Cost Under Regional Banks Plan Would Be Heavy 


Without going into a bewildering maze of figures, it will be seen from 
the foregoing data that the actual cost to regional banks, if each such 
bank should undertake to assume the clearing of checks amgng its own 
members, and each also to clear checks drawn directly on all other regional 
banks, as is contemplated in the proposed bill, would be approximately as 
follows: Total deposits of the banks of the United States (State and 
National) $17,000,000,000. Five per cent of this amount would be 
$850,000,000, representing the amount of unpaid items always outstanding. 
The average time to collect being not less than 4 days, all inland items 
included, we estimate $212,500,000 as the daily average amount of ‘‘inland”’ 
checks which would be received and credited by Federal reserve banks; 
or an annual total (figured on a basis of 300 business days a year) of sixty- 
three billion, seven hundred and fifty million dollars. On the low basis of 
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ten cents cost per thousand this would amount to an annual cost to the 
Federal reserve banks of $6,375,000 in actual overhead charges. To this 
should be added at least $300,000 annual expense for movements of currency. 


Some Features Not Taken Into Account 


Even these enormous charges take no account of the actual bookkeeping 
and clerical costs involved in effecting the clearance of purely local checks 
between members such as that which now takes place through clearing 
houses. In the aggregate, the amount of these clearances is very much 
larger, but the clearing cost would be much less. Among all the proposed 
Federal banks the total would probably not amount in actual cost for 
clearing local checks to more than $2,000,000 additional, or to a total for 
all clearances and charges of $8,675,000, or 4.17 per cent annually upon 
the total capital of the Federal reserve banks if every National and State 
bank in the United States should join the system. The absorption of so 
great an amount of costs by the Federal reserve banks is, of course, 
impossible, and entirely out of the question. They could not survive it. 


Volume of Business Cleared Would Rapidly Increase 


It should be remembered, also, that the volume of business cleared 
through the regional banks would speedily be increased, and that this 
enormous charge would be multiplied for three compelling reasons: 

(1) The quick convertibility of current checks into.lawful reserves. 

(2) The removal of the necessity now existing for reciprocal arrange- 
ments between banks for any checks except those on non-members, and the 
diversion of the great volume of business thus handled from present chan- 
nels into the Federal reserve banks, for reserve reasons. 

(3) The natural inclination of every person to ride a free horse. 


Government Would Suffer in Its Revenues 


Even the Government itself would suffer in its revenues because of 
the easy availability of free exchange as against the cost of post office 
money orders, and the readiness with which individual cheeks could be 
negotiated at par in the trade centers of every Federal district. The 
enormously increased use of checks and their free circulation would, of 
course, correspondingly decrease the requirements for bank notes. Where- 
ever a check is used it displaces or, rather, satisfies a temporary need for 
the actual use of an equivalent amount of currency; and if the use of checks 
be free, the incentive is, of course, to use checks. Consequently, in exactly 
the ratio in which Federal reserve banks made possible the free use of 
checks, those banks would be working against their own interests and 
depriving themselves to that extent of the opportunity to keep their notes 
in circulation. The natural tendency, and probably the ultimate result, 
of the proposed plan if the Federal reserve banks should assume on a large 
seale the clearing functions would be to make that particular function the 
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chief business of the Federal reserve banks; and, naturally, as in the case 


of existing clearing houses, that business would’ be conducted for the 
convenience of the members and not for or at a profit. ; 


Federal Reserve Plan Is Declared Impractical 


The conclusion therefore seems warranted, that, however desirable in 
theory the proposed plan may be, however beneficial it might be to indi- 
viduals, to trade in general and to the members of the Federal reserve 
banks in the large cities, it is impracticable, its cost to Federal banks 
prohibitive, and its operation contrary to the interests of the small interior 
banks, and that the scheme should not be enforced against them unless 
the concessions suggested shall be granted them. 


It Would Tend To Shift Burden For Use of Credit 


Finally, the plan is not to be commended because it would tend to 
relieve trade generally, and individuals in particular, of the burden of 
paying a fair compensation for the use of credit, which is a trade facility 
and a trade necessity. The use and enjoyment of these necessarily entail 
a cost somewhere for benefits supplied and for services rendered. If this 
burden shall be assumed by the Federal reserve banks, the cost, or a large 
part of the cost, in the end will fall upon the Government itself, and will 
be reflected in the reduced profits derived by the Government from the 
operation of Federal banks. 


No Desirable Economic End Is Attained 


So far as the trading public is concerned, no necessary or desirable 
economic end shall be attained through the establishment of a free system 
of collecting checks. In the interest of trade, the abolition of fair exchange 
charges—those now imposed do not seem to be unfair or excessive—and 
the substitution of an unlimited use of checks to be cleared free by 
regional banks, is no more desirable or necessary, nor in fact, more prac- 
tieable, than would be the free extension of credit and the abolition of 
interest charges. One is as logical as the other. 

I may say that a strong objection to the plan lies in the fact that under 
it inflation of credit is possible through kiting* of checks; for every check 
deposited in a regional bank and drawn on another regional bank, or 
deposited by one member of a regional bank on another member of the 
same regional bank, becomes at once convertible into reserve money and 
may be so computed irrespective of whether such checks on presentation 
shall prove to be good or not, or whether credits were created by ‘‘swapping 
checks.’’ This indeed approaches, if it does not go beyond, the limit even 
of problematical soundness in the theory of banking. 





*<<Kiting’’ is the mutual exchange or loan of checks between two or 
more individuals or corporations, whereby temporary credits may be enjoyed 
through fictitiously created balances. 


se 
1e 


OPERATION OF COMPTROLLER’S OFFICE 


By FRANCIS J. KILKENNY 


Investment Banker of Chicago and Formerly Confidential Clerk to Three 


Comptrollers of the Currency 





February 25, 1863. 


| LL E Bureau of the Comptroller of the Curreney was organized 


The primary object of the act creating this 


Bureau was for the purpose of marketing United States bonds 
and thereby restoring to solvency a greatly depleted treasury. 


At the same time the National Banks were given the privilege of issuing their 
own notes upon the deposit of these bonds with the Treasurer of the United 
States. The Bureau was organized by Hugh McCullough, the first Comp- 
troller of the Currency, who was afterwards appointed Secretary of the 
Treasury. Since the organization of the Bureau, twelve comptrollers have 
been appointed to the office, three of whom were from the State of Illinois. 


The Comptroller of the Curreney is appointed by the President, upon 
the recommendation of the Secretary of the Treasury and confirmed by 
the Senate. His term of office is for a period of five years, unless sooner 

removed by the President, which can only be done for causes communicated 
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by him to the Senate. The salary of the Comptroller is $5,000 a year and he is 
required by law to give a bond in the sum of $100,000. There are two deputy 
Comptrollers of the Curreney, who are authorized to act in the absence or 
incapacity of the Comptroller. The first deputy receives a salary of $3,500 a 
year and the second deputy $3,000 a year. Neither the Comptroller or his dep- 
uties can be interested directly or indirectly in any national banking associa- 
tion. All clerks in the Bureau of the Comptroller of the Currency are 
appointed and classified by the Secretary of the Treasury, but to perform 
such duties as the Comptroller shall direct. 

The Office of the Comptroller of the Currency has been vacant since 
April 26, 1913, at which time the term of Hon. Lawrence 0. Murray expired 
by limitation. Since that time Mr. Thomas P. Kane, the First Deputy, 
has been Acting Comptroller. While the duties of this important office. 
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which means the supervision of over seven thousand National Banks, and 
the issuance to them annually of hundreds of millions of dollars of national 
bank notes, are being performed by him in a most able and satisfactory 
manner, still there is no existing provision of law under which he can_ be 
adequacely compensated for the additional responsibility he assumes while the 
office of the Comptroller remains vacant. Mr. Kane entered the Government 
service nearly thirty years ago as a stenographer in the Comptroller's Office 
and by diligent and painstaking effort worked his way up to his present 
responsible position. 


How Reports of the Banks Are Handled 


The Division of Reports of the Comptroller’s Office is one of the most 
important of the Treasury Department, but is not a division of **files’’ or 
“records, ° as some persons might judge from the title. What the name 
itself implies is that all reports in regard to National Banks are sent there 
for inspection and such attention as each individual case may require. 

The Chief of this Division is Stephen L. Newnham, who through his ability 
has been promoted during the last 10 years from the lowest grade in the 
Comptroller’s Office to his present responsible position. 

The work of the division falls practically into two classes—that in 
connection with the reports received from the National Banks on calls made 
by the Comptroller, and the reports made by the National Bank examiners 


Reports of Bank Examiners Confidential 


The reports of examination cannot, of course, be used for statistical 
purposes, as they are seattered all through the year, an average of forty 
or fifty a day being received in the office. Each one of these reports is! 
very earefully serutinized and all violations of law or matters affecting 
the bank’s condition carefully noted, and the proper action to be taken 
recommended to the Comptroller, and letters prepared to banks or the 
examiners in regard to the situation. 

The reports of condition are the only ones of vaiue for statistical 
purposes, as they are made for a given date; in other words, when the 
Comptroller issues a eall for National Bank reports, every bank makes him 
a statement of its condition on a specified day. These reports can therefore 
be used to get an idea of the banking business of the entire United States, 
so far as the National Banks are concerned. In order to do this a large | 
force of clerks is set to work immediately upon the issuance of the eall. | 
abstracting the reports:so that statements may be issued to officials and} 
the publie as soon as possible, showing the total of each class of assets | 
held by National Banks and of each class of liabilities. These are issued 
in totals of States and reserve cities, and finally a grand total for the 
United States. Calls are required by law to be issued at least five times 


a year and the abstracting of the reports of each eall requires about af 
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month’s time. During the remainder of the time the clerks are engaged 
in checking up the reserves and any violations of law shown by the banks’ 
report, and in making up special statements or statistics. During the fall 
of the year a great deal of the work of preparing the Comptroller’s annual 
report, which goes to Congress in December of each year, is performed 
in the Reports Division. 

For a number of years Willis J. Fowler, Deputy Comptroller, has supervised 
the preparation of the statistical work of this report. His principal assistant is 
Charles A. Stewart, Chief Clerk of the Comptroller’s Office, who was connected 
with The National and Monetary Commission in 1910-and 1911, and under its 
direction, compiled much of the statistical information which formed the basis 
of our pending Currency Legislation. 

The report of the Comptroller of the Currency is considered by students of 
banking and financial writers as a valuable source of information regarding the 
countries’ finances and several thousand volumes are distributed each vear 
among the higher schools and colleges of the United States. 


Other Sources of Statistics of Value 


The banks are also required to make statements of their earnings semi- 
annually, and dividends whenever paid. These also go to the Reports 
Division and are carefully checked up by elerks in charge of that work 
and made to agree with previous statements and reports. 

It may be stated broadly that from the time a National Bank is organized 
until it is closed by liquidation or the appointment of a receiver, all the 
details of supervision are handled in the Reports Division, as are all. the 
details relating to the corps of examiners; their appointment, arrangement 
of their districts and assignment of work, their instruction and compen- 
sation. (Of course all this work is carried on under the general, and 
sometimes specific, instructions of the Comptroller or Deputy Comptrollers, 
as the case may be, to whom all correspondence prepared in the Reports 
Division is submitted for approval and signature. 


Miscellaneous Character of Work Done 


This division also handles the miscellaneous correspondence of the 
Bureau, which involves every imaginable character of inquiry and com- 
plaint. If anyone in the United States has a cause for grievance against 
a National Bank he usually ‘‘takes his pen in hand’’ and addresses a letter 
to the Secretary of the Treasury, or perhaps the President of the United 
States, setting out in full his complaint. Such a letter usually filters around 
to the Reports Division of the Comptroller’s office. In such eases a letter 
of inquiry is usually addressed to the bank and in some instances where 
such action seems advisable, an examiner is sent to the bank to make an 
investigation. But the great majority of these complaints appear to be 
groundléss, and even if the depositor or other person has a just ground 
for complaint against a banking institution, his remedy is through the 
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courts in much the same way that he would adjust a claim against any 
other citizen with whom he had a financial misunderstanding, for in such 
a ease the statute makes the National Bank a citizen of the state in which 
it is located and amenable to its laws. 


National Bank examiners are inadequately compensated for the services 
they render to the Government, the depositing public and the stockholders 
in banks. This is especially true of examiners assigned to districts outside 
of reserve cities where their fees depend exclusively upon the capital of 
the banks. The system of their pay is entirely wrong. At present they 
are paid by fees assessed by the Comptroller against the banks examined. 
Until the law is changed and examiners are placed on a salary and expense 
basis, it will not be practicable for them to conduct examinations with the 
highest degree of efficiency. The new eurreney law should be so framed 
that the examiners’ income will be certain and yet allow them as much or 
as little time to a particular case as circumstances may require. Cooperation 
between state and national examiners it seems would help to improve our 
method and standard of examination, if a practical solution of effecting it 
were evolved. 


How Examiners Are Appointed 


National Bank examiners are appointed by the Comptroller of the Cur- 
rency with the approval of the Secretary of the Treasury. They have no 
fixed tenure, but remain in the service at the pleasure of the Comptroller. 
It is a fact, however, that examiners have not been for years removed for 
political reasons, and although no term of office is fixed by statute, and they 
are not in the classified service, as a practical proposition, careful and 
efficient examiners usually remain in the service until some tempting 
offer of a banking position lures them back to private life. 

There are about 100 men in the service at the present time, and the 
number of banks assigned to each depends on their size and location. In 
the west, where travel is heavy, the districts consist of from 50 to 75 
banks each. In the reserve cities the number of banks to one man is of 
course much smaller; while in the average country district the examiner 
is sometimes required to examine twice a year as many as 100 banks. And 
it is considered necessary from the examiner’s standpoint that he keep 
his work up to date, as National Bank examiners do not receive a salary, 
but are paid by fees assessed against the bank examined, the amount of 
which depends upon the capital of the bank and also whether it is located 
in a country district or a reserve city. The average gross compensation 
paid to a National Bank examiner in a country district is about $4,000 a 
vear, out of which travel, clerical and all other expenses have to be defrayed. 
National Banks are examined ordinarily twice a year; but when a bank is 
found to be in unsatisfactory condition, or to be violating the law, the 
Comptroller may order it examined as frequently as he deems necessary. 
In such eases banks are examined quarterly and even oftener. 
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When a vacaney occurs in the corps of examiners, the papers of the 
applicants filed in the Comptroller’s office are earefully considered and 
several of those who appear to be fitted for such a position are asked to 
come to Washington at their own expense and with no assurance of 
appointment to take an examination before a committee. The one who 
receives the highest average and appears to be best qualified for the place 
is usually appointed. The examination is both oral and written, and 
consists largely of practical questions on bank management, designed to 
show the applicant’s familiarity with the banking business, the National 
Bank Act, commercial laws, and theoretical and practical bookkeeping. 
Applicants are graded from the triple viewpoint of education, experience 
and personality. 

Qualifications of a Bank Examiner 


National Bank Examiner Reeves, of Chicago, in commenting on the 
qualifications which an examiner should possess, says: ‘‘A man may be 
.as skillful in figures as the best accountant to be had in the land. He may 
work in the district assigned to him year in and year out without friction 
of any kind. He may be ealled a good fellow by every banker in the 
district and at the same time may be actually the poorest examiner that 
ever had a commission in his pocket. This is a strong statement and you 
will want me to explain. It is because he may lack the very first and 
indeed the paramount qualification and that is the courage to tell the 
bank, whether it be a one-man bank or a bank directed and: controlled by 
its full board, that it is doing wrong when it is doing wrong, and it must 
do right whether it wishes to or not. He must have the labor in his body 
first to find out the actual facts and then, when the facts are found, he 
must have confidence in his own judgment so that he cannot be swerved 
from his insistence that wrong things shall be righted, no matter how 
plausible the arguments against him, or how specious and glowing and 
rosy the future may be pictured by the board. 


‘The bank examiner ought to have the instinct to scent disaster while 
it is yet afar off and correct all bad conditions, as the Irishman says, 
‘before they get bad at all.’ ”’ 


Need of New Bank Legislation 


Referring to financial laws’ now in operation, the National Bank Act 
with some amendments has been in effect for fifty years and within that 
period the loss sustained by the depositing public in National Banks has 
been very small. It is estimated that the average annual loss is less than 
one twenty-fifth of 1 per cent of the average deposits in all National Banks. 

Within my recollection of fifteen years in the office of the Comptroller 
of the Curreney every. Secretary of the Treasury and Comptroller of the 
Currency have recommended in their annual reports to Congress certain 
amendments to the National Bank Act, and but few were enacted into 








38 THE RAND-McNALLY BANKERS’ MONTHLY 
jaw. Yet it is one of the duties imposed upon the Comptroller to incor- 
porate in his annual report to Congress such recommendations as in his 
judgment are needed. Comptrollers of the Currency have realized for 
years that federal laws relating to our banking conditions were antiquated 
and that their scope should be enlarged to meet the great industrial growth 
and commercial development that has taken place within the last 25 years. 

The bankers of the country are anxious to have curreney legislation 
passed, but they want such laws placed on the statute books as will meet 
existing requirements and develop our commerce and trade. Enough has 
been said by bankers and legislators to enlighten the public on the present 
eurreney bill, and I do not intend to enter upon any discussion of it at 
this time. 


THE COPY BOY’S INCOME TAX 


my income tax It is tew laff 

I make two dollars and a half 

And every cent of it uv course 
flows unobstructed from the source 


beside that pure and slender fount 
no grim collector keeps account 
But free from evil and mischance 
it seeks the pocket uv my pants 


Within its pools where Heaven smiles 
no lawyer practices his wiles 

Nor labors tew defeat the ends 

of government around the bends 


among its wet and mossy stones 

no poor accountant works and groans 
And all is beautiful beside 

the sweep and chatter of its tide 


tew eagles sailing overhead 

it seems a tiny silver thread 
Emerging out of pleasant scenes 
and disappearing in my jeans 


sum day the office will no doubt 
explore that source and dig it out 
But getting two bucks and a half 
at just this time It is tew laff 
—St. Louis Post-Dispatch. 
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BRITISH AND AMERICAN RAILWAY WAGES 


By FRANCIS A. BONNER 


Associate Director of the Bureau of Railway News and Statistics 


IT LL wages one-sixth to one-half the scale forced on American 
railways by successive arbitrations at the point of the strike 
bayonet, British railways, with the approval of Parliament, have 
been permitted to meet small advances in the pay of employes 





with increased passenger fares and freight rates. 


Hitherto it has been difficult to present in convincing form the disparity 
between British and American railway wages so as to show in their true 
contrast the fundamental differences existing in economies of construction 
and operation. This difficulty has been removed by the report just made 
by the British Board of Trade presenting terms of settlements in railway 
wage disputes during two years operation of the amended Railway Coneili- 
ation Scheme. At a time when the relation of railway wages to railway 
rates has become of such engrossing interest in this country, it renders 
possible the measurement of American railway pay by [British standards 
presented in the following statement : 


DAILY RATE AWARDED BRITISH EMPLOYES COMPARED WITH 1912 
AVERAGE EARNINGS PER MAN IN THE UNITED STATES 


Great Britain United States 
Minimum Maximum Average 
Enginemen $1.15 $2.18 $5.02 
Firemen. . . .73 1.46 3.03 
Conductors At 1.42 4.29 
Trainmen : 63 1.42 3.02 


Presents Interesting Comparisons 


Herein are set forth the actual earnings of four great classes of Ameri- 
can railway labor in 1912, to which further additions have already been 
granted, compared with the new-won scale of British employes. For 
enginemen and firemen the services are almost identical, but conductors 
and trainmen here differ somewhat from the nearest British counterpart. 
Ameriean earnings, including overtime and extras, are used, it is true; 


(39) 
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yet their use against the British maximum is more than fair, for this is 
far above the average. Actual earnings, computed as the American’s, 
would be roughly a mean between minimum and maximum. According to 
latest determinations, in fact, $1.86 daily was the average earnings for 
engineers, $1.11 for firemen and $1.26 for passenger guards. 


Valuable New Data Afforded 


As British railway wage rates, devoid of all extras, have been impossible 
of ascertainment through lack of published figures, the chief value of the 
present report to the student of foreign railways lies in its exact data on 
actual seales of pay. Yearly English compilations, presenting only for a 
selected week, the actual compensation paid by 27 companies in the United 
Kingdom, show only the average earned per man; there are available now, 
however, specific rates awarded the individual classes of employes in 219 
wage disputes with additional information as to present conditions of 
service on British railroads. 


Settlement by Conciliation 


Of the 219 settlements 107 were arrived at by agreement between depu- 
tations of the men and the companies alone; 93 by agreement between the 
two sides of conciliation boards without assistance of a chairman, and 4 by 
such agreement with mediation of a chairman. Only in 15 cases was a ehair- 
man’s decision required after efforts at agreement had failed. 

Tracing the highest and lowest wage per week awarded the several 
classes of railway labor in England, Ireland and Seotland, the minima and 
maxima seen in any dispute during the two years follow. In each award 
the seale is to stand as a rule from 214 to 3 years. 


Highest Rates Rare Exceptions 


Next highest in the wage seales set, it will be noted, are signal fitters 
and telegraph wiremen, but the rate, as indicated, is set for foremen 
of the elass in London. So also, with few exceptions, other wage awards 
which attain to the region of $8.00 per week apply to foremen, the leading 
member of a gang, to some special member or apply only in the London 
district. From an average maximum far below that figure rates of payment 
drop to the $2.18 per week which in one case was awarded to a porter 
in southwestern Scotland. This, too, is an exception. Conciliation boards 
seem to have set 17 shillings per week ($4.13) as the general minimum for 
adult employes (although the minimum is broken also in certain cases of 
brakemen, carmen and vanguards, carriage and wagon examiners, checkers, 
engine cleaners, gate-keepers, greasers, number takers, permanent way men 
and shunters) and for ‘‘lads,’’ as junior employes are termed, considered 
as apprentices, a minimum wage of 7 shillings ($1.70). For ‘‘lads’’ the 
maximum seldom is over £1 ($4.87) weekly. 
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The highest wage rate awarded to any 
was the $2.18 daily or 


BRITISH AND AMERICAN RAILWAY WAGES 


class of railway 
* $13.08 weekly granted to engine drivers. 
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servants thus 
This is 


to be compared with an average actual earning record in 1912 of $5.02 


daily for enginemen of the United States; 


19. 
20. 
21. 


99 


7 
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45, 
46. 
47. 


48. 
*Maximum applies to foremen or sper cials. 
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HIGHEST AND LOWEST WAGE 


SERVANTS UNDER REVISED CONCILIATION SCHEME 


Brakesmen 
Capstan men. . 


. Capstan lads....... 

. Carmen and vanguards 

. Carmen lads. 

. Carriage cleaners 

. Carriage lads : 

. Carriage and wagon examiners 
. Checkers 

. Checkers, lads 

. Couplers, checkers, ch: tinboy s and slippers 
2. Couplers, lads. . 

. Clerks, men 
. Clerks, lads. 
. Engine cleaners 

}. Engine lads..... 
. Engine drivers and motormen 


. Firemen. . 


Gate keepers 
ee 
Greasers, lads. . 


2. Guards (goods). . . 
23. 
24. 
25. 
26. 


Guards (passenger) . 
Horse drivers ..... 
Horse lads ...... 

Laborers. . 


7. Lampmen 
28. 
29. 
30. 
31. 
32. 
33. 
34. 
35. 
36. 
37. 
38. 
39. 
40. 
41. 
42. 
43. 
44. 


Lampmen, lads......... a 
Loaders and sheeters....... 
Mechanies and artisans 
Messengers, men .......... 
Messengers, lads... .. 
Number takers. . 
Number lads ........ 
Permanent way men 
Pointsmen. 
Policemen 
Porters. . . 
Porters, lads. Ria E 
MONON. 5. kes 
Signal fitters and te lear tph vy wiremen . 
mime: TAGs ....... 
Signal men. 
Signal box lads......... 
Ticket collectors and examiners 
‘Tiexet tads. ....:... 
a hmen 
Yardsmen 


AWARDED BRITISH RAILWAY 
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not only is far beyond the generality of railway wages in the United King- 
dom, but, as will be seen, is in itself exceptional, for even railway engineers. 


There are American roads where the daily compensation of 
averages $5.50. 
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As may be judged by the wide divergence between minima and maxima, 
unlike the practice in the United States, no general wage rate applies to 
the same grade of railway labor. Two reasons explain the diversity : first, 
employes performing the same class of work with similar records of service 
vary widely in rate of pay because of difference in living conditions: 
secondly, employes performing the same elass of work under similar living 
conditions vary widely because of difference in records of service. A 
graduated seale applies universally, in other words, itself adjusted to special 
conditions of special territories. 


Lowest wage seales apply as a rule to Lreland, Scotland and the rural 
parts of England. Highest seales, on the other extreme, arise in the large 
cities, Where living costs are greater. So, in 1912, average weekly earnings 
of railway servants in Ireland were $5.04, in Scotland $5.91, and in England 
and Wales $6.80, the average for the United Kingdom being $6.65. The 
high record, $13.08, already mentioned in the case of engine drivers, applies 
to drivers of only a few long-distance trains on the Great Central Railway 
who reside permanently in London. Sueh men, receiving 3 shillings (73 
cents) per week extra in consideration of their metropolitan living expenses, 
so attain their exceptional rate. 


Laborious Ascent of Wage Ladder 


It is from the graduated seale, however, that one best appreciates 
the slow laborious ascent which marks the British railway servant’s rise 
in the wage scale. Beginning at the set minimum, his advance almost 
universally is at the rate of 1 shilling (24 cents) per week annually toward 
the maximum of the grade. Not unusually they consume from 15 to 20 
vears. The maximum of $8.50 for brakesmen is attained on the North 
Staffordshire Railway after 18 years of service, which began at $4.61. The 
similar maximum for passenger guards is reached on the same road in the 
‘‘twenty-second year in charge of trains.’’ In that period the guard has 
risen from 24 shillings to 35 shillings per week, that is, from $5.83 to $8.50, 
a weekly addition in 22 years of $2.67! 


Money wages, it is true, constitute not the whole of the British railroad 
man’s compensation, yet other allowances total almost nothing. A special 
investigation of 1907, results of which were published recently, (See Railway 
Library for 1912, page 290) showed 204,237 adults and 15,915 lads 
receiving free uniform and other clothing; applied to all employes this was 
worth 8 cents per week for adults and 6 cents per week for lads. Free 
or reduced rent to 14,337 adults averaged for alt employes 2 cents per week. 
Other allowances were of even smaller consequence. The British. railway 
man is, moreover, allowed an annual holiday with pay, varying with class 
of work and length of service from 3 to 6 days per year. Ordinarily also, 
when required by work to lodge away from home temporarily, employes 
have been awarded ‘‘lodging allowances,’’ which vary from 12 cents to 85 
eents nightly. 
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RAILWAY WAGES 


It is significant, however, that in most cases where the bonus «juestion 


has come up such extras in reward for added effort or etticieney are abolished 
at the request of the men in favor of the fixed advance demanded. 

Though hours of labor differ among the many classes almost as widely 
as do wages, ranging from 47 to 72 hours per week, the ten hour day seems 
to be regarded as standard. Brakesmen work ten hours a day; engine 
drivers and firemen, 10 to 12; gatekeepers, 9 to 11; goods guards, 10 to 12; 
and passenger guards, 10 to 11. Permanent way men work from 5514 in 
summer to 47 in winter, with Saturday half-holiday. Overtime, as a rule, 
is paid as time and one-quarter, and Sunday, Good Friday or Christmas 
as time and one-quarter to time and one-half. Rare eases of double Sunday 
time oeceur. 


Hours of British Railway Labor 


What has been the total effeet of these wage increases, already the cause 
for a rise in rates which has left few British railway charges untouched? 
Twenty-seven companies, employing more than 90 per cent of the railway 
servants of the United Kingdom, show these results: 


AVERAGE WEEKLY EARNINGS OF BRITISH RAILWAY SERVANTS 
1903 to 1912 


First week in No. employed in Average weekly earning 

December selected week per head 
1903 448,944 36.04 
1904 446,197 6.08 
1905 449,923 : 6.14 
1906 458,579 6.17 
1907 479,314 6.27 
1908 459,753 6.07 
1909 459,968 6.16 
1910 463,520 6.25 
1911 173,168 6.48 
1912 482,905 7.65 


Burden of Railroads Is Heavy 


Advanced wages granted toward the close of 1911 by many of the 
important companies, followed by additional increases on other railways 
in 1912, brought a rise of 25 cents in the average weekly earnings per man 
for 1911 and a further rise in 1912 of 17 cents per week! The 1912 average 
is 38 cents higher than that for 1907, another year of good trade. 

American railways, paying an average wage of $733 per year, confronted 
by demands for 20 per cent advances and awards of 7 per cent, would seem 
to bear at least as heavy a burden as did their British counterparts, since 
compensated with public approval for their 2.6 per cent increase to a 
vearly wage of $346. . 


PITIFUL 


It’s pitiful to see a man trying to climb the ladder of fame slide down 
the balluster to obseurity—Des Moines Register and Leader. 
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NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 


have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 


is also the official numbering agent for 
THE AMERICAN BANKERS’ ASSOCIATION 





AT A TIME WHEN 


depressed by an accumulation of unfav- 


financial circles are 


orable news any utterance of a 
ing nature eminating Washington 
tinds immediate reflection. The favorable 
interview regarding the attitude of the ad- 
ministration at Washington relative to the 
policy of both President Wilson and the 
Department of Justice was productive of 
an improvement in Wall 
street. The declaration came in connec- 
tion with the New Haven situation and 
the reassurance was that the Department 
of Justice is doing everything it can to 
help out the New Haven in its present 
crisis instead of pressing the government’s 
dissolution suits dispelled some of the 
gloom that has prevailed in financial cir- 
cles. 

Attorney McReynolds was 
quoted “as saying that it is the policy of 
President Wilson to curb 


reassur- 
from 


sentiment in 


General 


trusts without 


recourse to courts wherever possible and 
that President Wilson not only wished to 
help honest business, but in the case of the 
New Haven both the President and he him- 
self wanted to do everything to conserve 
as far as possible the interests of invest- 
ors. Mr. 
the New Haven to dissolve alleged monop- 
oly of transportation facilities of New 
England would be absolutely the best re- 
sort of the Wilson administration to cor- 
rect conditions there. He said that if the 
directors of the New Haven worked out 
their own solution of the big problem now 
confronting them, within reasonable time, 
there 


McReynolds said the suit against 


would be no legal action, but he 
added that the law must be obeyed. Mr. 
McReynolds said he was hopeful that a 
reorganization satisfactory to the admin- 
istration would be worked out and he was 
willing to extend help in every reasonable 
way because he thought that Howard El- 
liot, chairman of the New Haven board, 
seemed to have taken the right view of the 
situation, and because he believed that 
selection of President Hadley of Yale Uni- 
versity as a director of the road was a 
helpful sign. He said, however, competi- 
throughout New 
England, and that the New Haven must 
get rid of its steamships by 


tion must be restored 


next July. 


NOW THAT THE comptroller of the cur- 
rency has issued a detailed report of 
the condition of National Banks on the oc- 
casion of the last report, that of Oct. 21, 
it is possible to make some slight deduc- 
tions as to what benefit, if any, the banks 
in the agricultural districts derived from 
the deposit of about $34,000,000 of govern- 
ment funds under the recent order of Sec- 
retary of the Treasury McAdoo. Up to 
Nov. 15 the secretary had deposited $13.- 
800.000 in banks of the western states 
and $20,500,000 in banks of the southern 
states. The data to hand, therefore, do 
not present good means of comparison. 
It is seemingly difficult to tell how far 
the banks have profited by treasury aid 
just from an analysis of their official state- 
ments to the comptroller, in so far as such 
deposits additional cash in the 
therefore, 


mean 
and, increased reserves, 
these items would probably reflect the de- 


posits of treasury funds. But if the banks 


banks, 


2a 
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extend their loans in the meantime, no im- 
provement would of course result in their 
position. In the final analysis it is only 
the proportion of reserves to liabilities that 
actually tells whether the banks are better 
off or not. 


It was said at the time that many of 
the South and West would 
utilize their government deposits to pay 
off loans had made with 
their eastern correspondents prior to the 


movement. 


the banks in 


which they 


crop and reduction in 
these 


flect an 


any 


commitments would naturally — re- 
position. <A 
with the 


rediscounted” 


improved compari- 


made, therefore, item of 
and bills and “bills 
payable” between the statement of (ct. 
12 and Aug. 9 and the corresponding re- 
port of a year ago. that of Nov. 26. The 
combined report of Oct. 21 showed a re- 
duetion of about $1,200,000 in rediscounts 
banks about $7.400- 
000 reduction in the amount of bills pay- 


able. 


son is 
“notes 


for all national and 


The following table shows how the coun- 
try banks (that is, 
reserve cities) 


exclusive of banks in 
have decreased or increased 
their borrowings since Aug. 9, together with 
their similar borrowings of a year ago, di- 
to the 
and pacific states: 


vided as southern. middle, western 


Southern states 
Oct. 21, °13. Aug. 9, '13. Nov. 26, °12. 


Rediscounts $10,220,437 $10,121,688 $7,015,194 

Bills payable 44,157,906 53,088,995 29,227,153 

Per cent res. 16.97 16.69 16.56 
Middle states 

Rediscounts . 2,666,103 3,827,795 1,431,729 

Bills payable 9,871.345 7,217,375 9,237,090 

Per cent res. 16.38 16.09 16.26 
Western states 

Rediscounts 591,120 463,912 732,811 

Bills payable 4,522,716 3,886,110 4,397,122 

Per cent res. 16.59 16.66 16.75 
Pacific states ~ 


Rediscounts 1,812,879 1,372,365 237,185 


Bills payable 5,415,988 6,130,751 2,442,900 
Per cent res. 17.42 17.55 17.55 
In considering these items of “redis- 


counts” and “bills payable.’ it must be 
borne in mind that they by no means rep- 
resent the extent of the country bank bor- 
rowings from their reserve agents, as there 
are other means employed for accomplish- 
ing this. But the figures, though limited in 
their scope, may offer a good criterion as 
to whether the country banks had taken 
any steps at all to pay off their loans dur- 


ing the time under review. The best cri- 
terion, however,.of the condition of the 
banks, as pointed out above, is the propor- 


tion of reserve to liabilities. 

Illinois— Oct. 21, °13. Aug. 9,13. Nov. 26,12. 
Rediscounts $329,935 $140,436 $290,335 
Bills payable 1,312,826 1,001,600 1,303,800 
Per cent res. 16.68 16.32 16.65 

Missouri— 

Rediscounts 20,000 20,000 18,000 
Bills payable 411,750 359,750 509,450 
Per cent res 17.03 15.87 16.61 

Louisiana 
Rediscounts 469,671 365,277 220,575 
Bills payable 2,714,164 2,095,000 977,500 
Per cent res. 15.36 15.63 15.26 

Tennessee 
Rediscounts 375,099 431,355 541,276 
Bills payable 3,471,235 2,373,558 2,613,100 
Per cent res... 17.68 16.84 16.97 

Or the southern states, Louisiana and 


Tennessee received the largest portions of 
the government funds, the former getting 


$3,275,000 and the latter $2,565,000. Among 
the western states the largest deposits 


were made in Illinois, with $4,000,000, and 
in Missouri, $4,775,000. In the subjoined 
table is shown exactly how the country 
banks in these four states, as an example, 
fared in view of these deposits. It will be 
seen that the banks in Louisiana, where 
there has probably been the most. strin- 
gency in the South this fall, instead of re- 
ducing their borrowings have increased 
them and were less well off, as far as the 
proportion of reserve is concerned, than 
they were at the beginning of August. On 
the other hand, the banks in Missouri im- 


proved their position to such an extent that 


they increased their reserve proportion 
from 15.87 per cent to 17.03 per cent. 
SIR GEORGE PAISH, editor of the Lon- 


don Statist, in a general review of the 
financial situation in this country, expresses 
confidence in the solid prosperity which 
this country is now enjoying, despite the 
uneasiness regarding the effect of the tariff 
and the signs of lessening trade activity. 
Sir George is optimistic about the effect of 
the currency bill and the outcome of the 
railroads’ application for higher rates. 

“The United States is enjoying a large 
measure of solid prosperity,” he says. 
“notwithstanding the relative failure of 
the corn crop, uneasiness as to the effect 
of the tariff on industry, the comparative 
searcity of money and the difficulty in 
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making new issues of capital. At present 
New York, as 
Wall Street. 


business 


the paucity of business in 


in London, is confined to 
Bankers great 


ure earning large profits. 


are doing a and 
Although in a 
few directions factories are somewhat less 
active than they were, on the whole they 
are fairly active and are giving good re- 
turns, while wages and consuming power 


were never higher or greater. 


“There are, however, signs that the 
activity of trade is becoming less pro- 
nounced, and especially the new orders 


for iron steel, locomotives and machinery 


are not as plentiful as they were a few 
months ago. Indeed, there is a general 


desire to postpone the placing of new or- 
ders until the outlook becomes clearer and 
the markets for money and capital become 


much easier. 


“The particular are dis- 
posed to postpone all new work until a 


more favorable season enables capital to 
be raised on 


railways in 


easier terms. Moreover, be- 
yond the capital factor uncertainty exists 
as to whether or not the Interstate Com- 
merece will grant the com- 
panies power to raise their rates, in order 
that increased freight 


Commission 
charges may in 
some measure neutralize the influence upon 
net income of the higher rate of wages.” 

The swing of public opinion to a position 
much more favorable to railways’ claim for 
higher rates, says Sir George. seems to in- 
dicate that the railway companies will be 
allowed both by the Interstate Commerce 
Commission and by States to increase rates. 

In considering the outlook for railroad 


profits Sir George expressed the opinion 


that it is not anticipated that railway 
gross earnings will show severe declines. 
that in those districts where rates are 


clearly uneconomical advances will be al- 
lowed and that with the prospect of a 
much greater labor supply next year than 
in any since 1908, labor will return much 
greater efficiency. 

The bill is discussed by Sir 
George Paish as follows: 


currency 


“It is evident that even if the measure 
does not create inflation it will largely 


increase the power of bankers to make 


loans both by reason of the provision it 


contains for increasing the note cireula- 


tion and for rendering a _ larger part 
of the existing cash reserves of bankers 


available for banking loans. Were the 
measure to give a fresh stimulus to en 


terprise in the United States there might 
be no the trade of th 
country and in the earnings of the rail 
ways, notwithstanding the reaction in in- 
ternational trade 
inevitable. However. 


contraction in 


which appears to be 
until the measure 
is finally adopted, its final shape is known 
and its effect upon banking business be- 
comes apparent, it is not possible to fore- 
see whether its 
ficial to 


distrust 


will be 
trade or will create a 
and 


influence bene- 


feeling of 
will accentuate a trade de 
pression. 


“As far as it is possible to form ax 
opinion at the present moment the meas- 


ure will at any rate at first tend to bring 


about trade recovery by increasing the 
banking facilities of the country. Th 
financial position of the country is rela- 


tively strong in consequence of the ability 
of the country to import a large amount 
of gold whenever the gold is available for 
import.” 

Sir George estimated 
of the the 
imports of the 
and silver, will 


that by the end 


year excess ol exports over 


country, including 
have reached the 
$1,055,000,000. On his caleula- 
tion that the country needs not more than 
$700,000,000 to 
debts, 


payments, 


gold 
immens 
sum of 


pay all its European 
dividend 
ete., Sir 
(reorge ‘coneludes that the balance of trade 


including interest and 


tourists’ expenses, 
in favor of the country will put us in a 
position to import many millions of gold 
Gold will come in, he says, unless banker- 
here decide to lend Europe the money du 
us. 

“LT am hopeful that the bankers will re 
lend in Europe the balance due,” he 
will seck to 
amount of gold 
other 


savs 


“and not import any large 


from Europe or from 
until the New Year, as 


really needed on this side 


countries 
money is not 
but it is obvious that the amount of gold 
coming in 1914 


result 


early in 
large, and that as a 
side next year 
This factor is a 
tance to the 


will be quite 


money on this 


may become abundant 
matter of 
market for 
ties, as easy money would mean greater 
ability to buy securities and would prob 


ably result in a 


great impor 


American securi 


substantial 
the prices both of stocks and bonds. 


recovery in 
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“Jt should not be 


Bank of 


overlooked that the 
England is not able to permit 


much gold to come to the United States 
this year and that if any _ appreciable 
amount of gold is taken by New York 
from London an advance in the Bank of 
England rate to something higher than 


5 per cent may be necessary, an advance 
which for the time being would doubtless 
depress the prices of all securities, includ- 


ing those of America.” 


IN VIEW OF the proposed banking legisla- 

tion, a subject of diseussion in bond cir- 
cles (for which there is ample time during 
the current period of extreme dullness) is, 
What the per cent 
bonds? Their status will continue specula- 


will be fate of 


the 2 
tive until the terms of the pending cur- 
rency bill are definitely stated for enact- 
ment into a law. Many plans and theories 
are continually being propounded and rec- 
ommended to gradually redeem, refund or 
extinguish the 2 per cent bond. C, F. Childs 
& Co., of Chicago, discussing this subject 
in a special cirenlar say: 

“If the scheme now the bill 
with respect to redemption of the 2s  pre- 
the market for 
the bonds will depend upon the accepta- 
bility of the bill to the National Banks as a 
whole and their willingness to remain in 


outlined in 


vails, the future course of 


the Federal system. A withdrawal of any 
material percentage of dissatistied National 
Banks for the purpose of acquiring State 
charters would release to those banks all 
the 2s now pledged by them in Washington 
the outstanding 


tion and Government deposits. 


as security for cireula- 
Obviously 
would be promptly tendered for 
sale in the open market at the best obtain- 
results. The 
banks which do not secede from the Federal 
system would hardly be expected to become 
ready buyers of the 2s thus released and 
offered for sale except at prices sufficient- 
ly attractive to warrant an increase in 
their holdings, which holdings they have 
already regarded as large enough for their 
requirements. 


these 2s 


able price, with depressing 


Assuming the early adop- 
tion and enactment of a practical. fairly 


satisfactory bill creating Reserve Banks 
for discounting privileges. what would 


tempt one National Bank to purchase the 
2s of a seceding National Bank at par? 
The 2s will be paid at par 20 years from 


the enactment of the proposed bill. In 


the meantime, however, the market value 
of the bonds will probably be reduced in 
proportion as_ the bonds to 


secure bank notes is supplanted by the re- 


demand for 


discounting privilege and preference which 
banks will henceforth enjoy. Similarly, 
the competition of currency which may be 
issued by the new Federal Reserve Banks 
is likely to prove an important contingent 
tactor in curtailing the demand and _ use- 
fulness of the 2s. 


“In view of conditions and the uncertain- 
ties of final Congressional action, it is now 
only possible to analyze the situation and 
effects of the proposed currency bill as out- 
lined to date. The National Banks remain- 
ing in the Federal system can treat their 
2s in any one of the following alternative 
methods, which are consecutively set forth 
in the order of the ultimate profit and ben- 
efit based upon $100,000 par value bonds 
for a period of 20 
that the 2s 
hooks at 


vears; and assuming 
are now carried on the bank’s 


par: 


“1. Continue to hold the 2s as security 
for circulation for 20 years at, which time 
they will be redeemed at par. 


profit 


(Resulting 
above 5 per cent—$28,000.) 

“2. Substitute 4s for 2s by buying the 
4s at a price of, say, 110% and selling the 
2s as low, if necessary, as 96, and continu- 
ing the circulation privilege secured by the 
4s until they are redeemed in 1925. At re- 
demption reinvest the proceeds at 5 per 
cent for about 9 years in order to make 
the parity of the calculations comparable 
over a 20-year period. (Resulting profit 


above $11,822.91.) 


5 per cent 


3. Accept the substitution of new 20- 
year 3s, proposed in the bill, for 2s to the 
extent of 5 per cent of a bank’s holdings 
each year and then sell the acquired 3s in 
the fast as re- 
ceived, on a 31% per cent income basis, if 
necessary, which would be a price of about 
9234. Continue the circulation against the 
2s until they are all for the 
new 3s. (Resulting profit above 5 per cent 

$2.396.60.) 


open market for cash, as 


exchanged 


“4, Substitute old 3s for 2s by buying 
old 3s at a price of, say 103, and selling the 
2s as low, if necessary, as 96 and continu- 
ing the circulation privilege secured by the 
old 3s until they are redeemed in 1918. At 


s 
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redemption reinvest the proceeds at 5 per 


cent for about 15 vears in order to make 
the parity of the calculations comparable 
(Resulting 


above 5 per cent—$1,017.83.) 


ever a 20-year period. protit 


“5.. Sell 


say, 96, and reinvest the proceeds continu- 


all the 2s now, if possible, at, 


ally at 5 per cent for 20 years. 
$8,000.) 


(Resulting 
loss below 5 per cent 


“6. Aecept in exchange new 20-year 3s, 
proposed in the bill, for 2s to the extent of 
5 per cent of a bank’s holdings each year 
and carry the new 3s as a 3 per cent in- 
vestment until they mature 20 vears from 
the serial date of the issue, at which time 
they will proportionately be redeemed at 
par. Continue the circulation against the 
2s until they are ali exchanged for new 3s. 
At the end of the first 20-year period a 
large percentage of the gradually acquired 
new 3s would still There- 
fore, unless the new 3s could be liquidated 
as a whole at par at that time the calcu- 
lation must be continued over a period of 


be unredeemed. 


40 years to automatically extinguish the 
account. (Resulting loss below 5 per cent 
$7,800, and result- 


at the 


at the end of 20 years 
ing loss below 5 per 
$20.400.)” 


cent end of 


40 years— 


FINANCIAL LITERATURE 
BANKING AND CURRENCY IN 
UNITED STATES. 
ance of this series of valuable papers de- 


THE 


The timely appear- 


voted to the non-partisan discussion of the 
OWEN-GLASS bill is certain to arouse wide- 
spread interest. 
subject 


This is the most important 
before the The 
volume just published serves as a_ basis 


country today, 
for comprehensive and thoughtful criticism 
of the proposed plan and well deserves the 
attention and careful study of all those in- 
terested in the broader aspects of currency 
reform. 


Among the subjects treated are: The Re- 
discount Function of the Regional Banks: 
The Business Man and the Note-Issue Pro- 
vision; and Exchange 
Functions of the Regional Banks; Centra- 


Foreign Domestic 


lization of Banking and Mobilization of 
Reserves; The Economists and the Owen- 
Glass bill, and other subjects of like 


interest. 





Among the contributors are such well- 
known authorities as: Hon. Robert L. Owen, 
Chairman of the Senate Committee on 
Banking and Currency; Carter Glass, Chair- 
man of the House Committee on Banking 
and Currency; Nelson W. Aldrich, former 
Senator from Rhode Island; A. Barton 
Ilepburn, Chase National Bank; Frank 4, 
Vanderlip, National City Bank; Irving T, 
Bush, Bush Terminal Company; Fred |, 
Kent, Bankers Trust Company, Joseph T, 
Talbert and John E. Gardin, National City 
Bank. (238 pp. paper ‘covers, $1.50 Academy 
of Political Science Kent Hall, 
University, New York.) 


Columbia 


“I JUST JUMPED IN,” SHE SAYS 


Frances Timmins, 14-year-old school girl, 
daughter of Geo. G. Timmins, assistant 
cashier First National, Houston, Texas. was 
presented with a gold medal recently in 
recognition of heroism displayed by her on 
August 20, when she saved Ralph Glazey 
trom drowning in the Seabrook Creek while 
numbers of strong men stood helplessly on 
The medal was 
presented by School Superintendent P. W. 
Horn at the City Teachers’ Institute. “I’m 
not a heroine; T just jumped in.” she told 


the bank watching her. 


them. 


PRETTY BAD 
Paying the income tax is bad enough, but 
not having it to pay is a darn sight worse. 


-Memphis Commercial-Appeal. 


Second Edition 
Key to Numerical System 


of American Bankers’ Association 


Revised to Sept. Ist, 1913 


SEND YOUR ORDER NOW 


Price $1.50 per copy. Express prepaid if check 9 
accompanies order 


Ready — Sept. 15th 
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THE FINANCIAL AND BUSINESS SITUATION 


By FRANK M. HUSTON 


Financial Editor of the Chicago Evening Post 


Written for The Rand-McNally Bankers’ Monthly 


IX MANY WAYS THE year of 1913 will 
go down in history as one remarkable 
not only for developments in the banking 
world affecting financial conditions gener- 
ally, but for the masterly way in which 
bankers in this country met a 
crisis without disastrous results. Refer- 
ence to statistical information reveals a 
banking situation fraught with danger and 
with acute stringency. Had it not been 
for the wise and determined cooperation 
of shrewd bankers, it is doubtful if the 
records of the year would have been writ- 


financial 


ten without chronicling panie and its dis- 
astrous results. 

It required courage to meet 
as they developed, 


conditions 
even under ordinary 
circumstances, but it required more cour- 
age to meet and solve these problems in 
face of criticism and 


Washington. 


denunciation from 
The Pujo committee, in con- 
cluding the investigation of the so-called 
money trust, laid particular emphasis 
upon the cooperation of the big bankers, 
yet had the big bankers lost courage, it 
is doubtful if the periods of acute strin- 
which developed last spring and 
again later in the year could have been 
passed without the development of a men- 
that 


business world 


would have spelled panic. 


RReR 


Probably nothing contributed more in 
the exercise of its courage than the knowl- 
edge that through the operation of ‘the 
law, the banks 
a position to convert their sound securities 


were in 


into currency and thus enable them to 
meet the demands of their depositors. The 
experiences of the year just closed has dem- 
onstrated beyond doubt the wisdom of the 
passage of that measure, crude as it may 
be and unscientific as are many of its pro- 
visions. The best safeguard against panic 
is the general knowledge of the creditors 
of the banks that the currency will be 
available in any ordinary emergency. 

When Secretary McAdoo announced that 
there was available, in the treasury at 
Washington and elsewhere in the subtreas- 
uries, $500,000,000 of emergency National 
Bank notes printed under the provisions of 
the Aldrich-Vreeland law for the use of 
banks that were in a position to comply 
with the requirements of that law, Mr. 
MeAdoo was not giving away any secret 
of the Treasury Department, for those notes 
were printed in the previous administra- 
tion. His utterance, however, was a re- 
assurance to the public that there was 
wunply eurrency in the event that a finan- 
cial crisis should arise. 

Ree 

This reassurance came at the psychologi- 
cal moment, as did his announcement of 
a plan to deposit with the country banks 
$100,000,000 of the treasury fund to assist 
in moving the crops, if these deposits were 
necessary. As will be seen from the treas- 
ury statistics, no such an amount was nec- 
essary. 

The value of that averting 
what might have ben an acute monetary 
stringency is now realized by every bank- 
er. The value of the announcement that 


action in 


(49) 
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there was also available in the Treasury 
Department $500,000,000 cur- 
reney, is also apparent to those who realize 
the condition of the of the Na- 
tional Banks of this country during the 
greater part of the year just closed, for 
in many instances the banks barely have 
held their legal requirements and in some 


emergency 


reserves 


instances they were forced to dip below 
them in to the 
legitimate business. 


order eare for needs of 


With the new year comes the contidence 
and general beliet in banking circles that 
the danger of a financial crisis of an acute 
character has passed. General business is 
reacting and while the causes of our gen- 
eral financial 


business and 


depression 
have not completely cleared way there is 
every reason to believe that the remedy has 
taken hold in a way that promises a cure 
and a subsequent rapid recovery from our 
ills. 


financial 


ed 


Business conditions are exceedingly puz- 
zling. Nearly every branch of industry is 
feeling a reaction. At the same_ time 
there is a volume of business of sufficierrt 
magnitude to maintain a fairly satistac- 
tory industrial activity. The most unfav- 
orable sign is the curtailment in new busi- 
ness that is being placed. This has con- 
tracted so sharply that it has depressed 


sentiment in the business world with 


an 
attendant decrease in courage and = confi- 
dence. 

Whether these conditions are a tempo- 


rary development or are likely to continu 
and develop into the cycle readjustment 
which this country has experienced on an 
average of about every twenty years, timc 
alone can tell. While the causes for this 
industrial depression have been repeatedly 
pointed out and, to some extent, are prob- 
ably due to developments within our in- 
dustrial corporations, as much, if not more 
than without, nevertheless the dominant 
factor in the present situation, taking in 
a broad view, apparently is the shortage 
of capital, which is world-wide. Added to 
this are political influences and other dom- 


estiec factors. 


The shortage of capital, however, is not 
only world-wide but a fundamental develop- 


ment that has resulted from an _ overex- 
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panded condition of business. To the ex. 


tent that this inflation applies to our ow) 


industrial situation must follow a 


ponding deflation here, 


corres- 
At the same time, 
with business reacting and readjusting the 
world over, and with speculation at a loy 
ebb, the work of rehabilitating our capital 
supplies, now under way, should be accom. 
plished probably in a much shorter time 
than in Much, 


however, depends upon the character of the 


former similar periods. 
liquidation and whether it is attended by 


violence. 


An orderly readjustment to new condi- 
tions usually rights the situation much 


more readMy than one fraught with disas- 
ter and violence, the that 
aster leaves a broad trail of wrecks caused 


for reason dis- 


by foreed liquidation of indebtedness by 
coneerns Which under an orderly readjust- 
able to the 
unfavorable features of the 
only here but. the 


short 


would have been ride 


The 
situation, 


ment, 
storm. 
business not 
the tight 
unsettled labor conditions, extrava- 


world over, are crops, 


money, 


eanees and increasing military taxes, 


In our country the latter is not such a 
Nevertheless 
our government is spending more and more 


potent factor as in Europe. 


each year in armament, an expenditure that 
is not productive of new wealth. Europe. 
these 
expenditures, with the result that an enor- 


however, is and has been, lavish in 
mous amount of surplus capital has been 


swallowed up in non-productive develop- 


ments. These investments. and the neces- 
sity of repaying the indebtedness thus in- 
her 


curred, are furnishing Europe one ot 


most serious and perplexing problems. 
RRP 


Those who do not study world-wide con- 
ditions closely are apt to charge the pres- 
ent industrial 
situation to politics. 


reaction and the monetary 
talk of this 
frequently, and while 
politics has played its part as a contribu: 
tory cause yet it may be well to review 
briefly underlying conditions that exist in 
the leading civilized ‘countries of the world. 
At the moment France is confronted with 
the necessity of financing f 


upwards of $750,000,000. 


Loose 


character is heard 


borrowings otf 


This financing 


includes not only her own requirements but 
loans of other countries, for which she acts 


, 
> 
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status. 


military 
hence will be non-productive. 
look at 

Franee, at the moment, is showing fairly 


her trade and financial 
steady trade but she has sustained a rather 
heavy shrinkage in her surplus as a result 
of her investments in, and the financing, of 
the Balkan States, all of which emerged 
from the war in a practically bankrupt con- 
dition. To add to this shrinkage, the tak- 
ing still further supplies of liquid capital 
and 
verting it into non-productive things, is cer- 


for use in military equipment eon- 
tain to increase the burden of the money 
France 
has been a thrifty nation, but if the sav- 
find employment at 


home, other countries, which have been 


market under existing conditions. 


ings of her people 
de- 
pendent upon this supply of capital for de- 
velopment, must necessarily suffer from the 


curtailment. 


Germany is experiencing a_ trade reces- 
sion and the percentage of 
that country 
ings are failing to increase as rapidly as 
last year, and the feeling is that continued 
liquidation in trede will be necessary, if the 


official discount the Reichbank is 


unemployed in 


is growing. Railway earn- 


rate of 
to be kept down. 


England reports a gradually decreasing 
trade. Imports of raw materials are show- 
ing a decline and foreign-trade is decreas- 
ing, compared with last vear. Manutac- 
turers are feeling a lack of espe- 
cially in iron, steel and the cotton trades. 
At the 


profit from our new 


orders. 
time England is bound to 
tariff 
industry is 


same 
schedules, and 


the English woolen already 


bidding for a share of our trade. 
that still strain in 
spite of the large reserve of the Bank of 
England. 


Money in 


country is reflecting 


PRP 


In Russia business is being well main- 
tained at the present time, but while prom- 
ising, is certain later on to be affected by 


Aus- 


unsatisfactory 


trade conditions elsewhere in Europe. 
tria and Hungary 
trade conditions. Italy has undergone a 
fairly complete liquidation, and, in that re- 
spect, more nearly resembles trade condi- 
tions in this country. This liquidation in 
Italy, however, was brought about by the 
war, and with the cessation of hostilities 


report 
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affecting that country came an opportunity 
to finance herself before the monetary situa- 
tion became acute. The situation in South- 
eastern Europe, however, is such that it 
should show improvement in fundamental 
conditions. 

Canada is undergoing a trade reaction as 
a result of an overexpanded business con 
business has been 


dition. Nevertheless 


helped by bountiful crops, but, generally 
speaking, it is not up to last year’s stand- 
The indications that this 
tion will proceed further before credits and 
right 


ard, are reac- 


fundamental conditions themselves, 
It has been apparent for some time that 
the overexpansion must ultimately atfect 
Canada. 


Ree 


In our own country, speculation depends 
upon the dimensions of the short interests. 
Our markets for securities have been pretty 
well liquidated, providing nothing develops 
to bring renewed and forced selling of in- 
the 
last year have the total sales on the New 
York Stock 10.000,000 
The have 
very much less since the middle of the year. 


vestment securities. In no month in 


Exchange reached 


shares, volume of sales been 


Speculation in other lines is being cur- 
tailed, building enterprises are less numer- 


ous, and real estate activity is declining. 


the this 
has been in a financial depression, and is 


During current year, ‘country 


now feeling the pressure of the mercantile 
and industrial depression. If this is far- 
reaching, the depression in real estate is 
vet to come, as this development is always 
a regular feature of a eyele readjustment. 
Whether this is a eyele readjustment, as 


many believe, remains to be determined. 
In nearly all lines of trade evidence is 


that this 
world-w ide 


accumulating, which indicates 


country is participating in a 


slowing down in general business energy 


and industrial activity. Concrete evidence 


of this is to be found in advices from 
almost every line of trade covering the de- 
velopments of the last few weeks. 


to our extraordinarily strong merchandis- 


Owing 


ing position, resultant from the curtailment 
that was attendant upon the agitation for a 
tariff revision, and for the preparation for 
tlie operation of tariffs. the 
goods and similar trades are holding up re- 
markably well. 


lower dry 


Advices from merchants in 
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these lines of business 


indicate a better 
volume than that of a year ago but even 
this business is receding. The same is true 
of the live stock situation but from another 


cause, 

What is the primary cause of this busi- 
ness depression, will require time to deter- 
mine, There have been many contributory 
both 


among 


influences here and in 
the least which is the 


shortage of capital. 


Kurope, not 
world-wide 
Hence to remedy this 
situation, a period of relaxation of business 
energy and industrial activity will be nec- 
essary to relieve the capital markets of the 
that is upon them and readjust 
conditions sufficiently to enable the world 


pressure 


to go ahead upon a safe and prosperous 
basis. 
Re 
Aside from this and other world-wide 


influences, we on this side of the Atlantie 
have our own deterring factors, which have 
contributed materially in 
laxation in 


foreing this re- 
business, not the least among 
which have been legislative and other politi- 
cal activity. The putting into operation of 
the new and lower tariff schedule naturally 
has been a retarding factor, but this in 
itself should not have forced so extensive 
a business reaction and business readjust- 
ment as that which we are now apparently 
undergoing. business had been 
forewarned of the certainty of a revision 
of our tariff sufficiently far ahead to have 
enabled it to discount the effect, especially 
in view of the fact that we are just emerg- 
ing from a period of rather far-reaching 
liquidation, Europe, however, has just con- 


eluded a rather prolonged period of extra- 


General 


ordinary business activity, and, as a result 
of the surplus stocks of merchandise, is the 
more keen to find new markets for her 
manufactured goods than she would be were 
her industrial activities at a top noteh. 


RRP 
Even these obstacles might have been 
overcome, were it not for the ever-ex- 


tended position of our capital markets and 
those of foreign countries, and for the lack 
of courage which is found in investment 
circles the world over. This condition in 
this country has been contributed to largely 
by the extraordinary high costs, which have 
affected everything from material and labor 


to subsistence. But in addition to this 


Which is in evidence abroad as well, is 4 
feeling of uncertainty regarding the atti 
tude of the administration at Washingtoy 
towards corporations and towards big busi. 
ness generally and as to the effeet of these 
more or less radical changes and policies 
that are being brought about through legis. 
lative enactments. 

Captains of finance and business are ap 
prehensive and do not like the political out. 
look. 


of determined 


They profess to see ahead a period 
attack on aggregations oj 
capital and, in consequence, are prudent; 
curtailing commitments. Funds that woul 
otherwise be invested in these undertaking 
are seeking employment elsewhere and this 


is especially true of foreign capital. with.’ 


out which it is difficult to develop enter 
prise in this country as rapidly as in tl 
past. 

Generally a curtailment in 
considerable capité 
which quickly finds its way into the invest 
ment market. But the present seems t 
be an exception to the general rule a 
while there 


business 1% 


leases a volume of 


is a shortage of capital th 
world over for new enterprises, at the sam: 
time there are unmistakable evidences tha 
there is not so much of a searcity of in 
vestment funds in this country as there i 
severe caution among investors. — Ti 
situation, critical as it appear 
appeals particularly to the popular imagi 
nation as the cause for the caution. Asi 
matter of fact this little controversy wit 
out southern sister republic would scarcelj 
cause more than a ripple in the busines 
world, were conditions in the 


markets normal. 


Mexican 


financia 
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Business men, who are leaders of entel 
prise, look much further ahead than thi 
and they believe they see indications in th 
attitude of our political leaders of a perio 
when investments are more likely to be ope 
to factitious attack, against which, unt 
the current wage of antagonism subside: 
apparently there is no protection. At tl 
same time the credit of our railroads is be 
coming more strained as the days roll by 
and the time when the extensions of ol 
present systems can be financed, temporatil! 
has passed, unless some relief is obtaine 
through rate increases. 
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In a situation such as exists affecting our 
railroads and industrials, financing which 
must be undertaken to care for the impera- 
tive needs of these corporations is of a 
Resort to short 
term notes at high rates of interest simply 
adds to the burden and confronts the money 
market with an increased volume of refund- 
ing operations in the immediate future. 


most expensive character. 


At the same time, there is always the hope 
that fundamental will change 
and that opportunity will be afforded to 
turn temporary obligations into long term 
But this 
hope has been indulged in by railroads tor 


conditions 


commitments at reasonable rates. 


three or four years, with the result that 
many of the short term note issues emit- 
ted during the financial disturbance of 1907 
have been replaced with similar issues and 
the trend thus far does not seem to be in 
the direction of improvement. 

Wages of capital and Jabor are still con- 
stantly rising. This is 
attitude of the 


has recently awarded an 


evidenced by the 
arbitration board, which 
increase to the 
trainmen on the eastern railroads involving 
a $6,000.000 a year additional burden in 
the operation of the great transportation 
lines. Seasoned bonds, which a few years 
ago were considered most desirable invest- 
ments, have declined in price in a natural 
movement to force their actual income re- 
The 
only investment that has seemed particu- 
larly attractive to those of means is this 
form of security known as short term notes. 
Hence the 


turn up to the wage scale of today. 


railroads have been foreed to 


issue these short term securities. 
PRP 


this 
class of securities, is considered in conser- 


Constant addition to the volume of 


vative banking and investment circles, as 
one of the chief sources of danger, when 
the financial situation is viewed from a 
broad standpoint as these obligations are 
mere promises to pay and when they be- 
come due must be cancelled or 
When renewed they must be 


attractive. 


renewed. 
sufficiently 
Any sudden or unreasonable 
demand for actual eash, in view of such a 
situation, might cause hardships that are 
not pleasant to contemplate. 

The underlying strain in time money has 
not relaxed. Nor has the underlying credit 
situation improved much. Such relaxation 


as is now apparent in the- money market 
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is of a superticial character and relates 
chiefly to the funds avatlable for from day 
to day loans or loans for short periods. 
This is due largely to the absence of any 
speculation, There is little or no mystery 
about the causes for the inactivity in the 
speculative market. For 
Which are clearly apparent or should be 
to all 


more reasons 


affairs, the 
are taking no 


concerned in financial 


really influential interests 


initiative. 
In the absence of inspiration or impulse 
from the proper 


into the 


sources speculation has 


fallen hands of 


professional and 
semi-professional operators, who trade on 
market. Conse- 
quently fluctuations in the stock market 
have very little real significance under ex- 
isting circumstances. 


the short terms in the 


The principal buyers 
one week may be the chief sellers in the 
succeeding interval and again may reappear 
as enthusiastie bulls. 


While finance observers differ widely re- 
garding the causes of the present world- 
wide financial unsettlement there seems to 
be a general agreement in the thought that 
loss of confidence is a very important factor, 
and those who take the bread view of the 
situation, inelude in their reckoning, the 
disturbances of the foreign as well as the 
domestic market. are convinced more than 
ever that the world-wide credit strain, the 
result of overfinancing, is the seat of the 
difficulty. 
mental elause is eliminated and other con- 


And until this basic and funda- 


tributory influences are removed, the situa- 
tion will not right itself. Hence a period 


of conservatism and caution must ensue. 


This. therefore, seems to be the cure that 


is now beginning to be effective. A reaction 


in trade must necessarily be productive of 
easier money conditions because of the les- 


sened demand. It also operates to elimi- 


nate extravagance and makes for greater 


economy all along the line. from the cor- 


porate management and governmental 


administration to the individual. Some- 


times a considerable period must 


before the capital supplies are sufficiently 
rehabilitated to enable business to resume 


elapse 


its normal activity. This country, how- 
ever, having tndergone a rather prolonged 
period of liquidation, should recover more 
rapidly than some of the European coun- 
tries 


now experiencing a 


tended credit situation. 


more over-ex- 
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THE REPORT OF TEE Comptroller of the 
Currency to Congress this year contains 
some very interesting data relative to the 


growth and operations of the National 
Banks. Only 6 National Banks out of 
more than 7,000 went into the hands of 


a receiver during the year covered by the 
report. The aggregate capital stock being 
$4.350.000. The growth of the banking 
power of the United States is depicted in 
nearly 100 pages of statistics. The move- 
ment of government funds to the banks in 
various parts of the country to aid the 
crop movement is only referred to briefly, 
that operation being explained in detail in 
Secretary McAdoo’s report. 

This report, it should be recalled, is com- 
piled from statistics received through the 
call on Aug. 9, and while there have been 
changes since then, the statistics furnished 
are exceedingly 


interesting. Loans and 


discounts outstanding in November, 1912 


were $6,058,982.029, which on April 4 
had inereased to $6.178.096,379, but de- 


creased in June to $6.143,028,182. On Aug. 
+ had inereased to $6.143,028,132. On Aug. 
9 they had increased again to $6,158,555,- 
325. had considerably 
since that time, according to statistics now 
available, but not showing in this report. 
The Comptroller’s report also shows: 
United States bonds on deposit to secure 


They increased 


circulation, those pledged as security for 
public deposits and those held in bank 
the investment of National Banks in 
United States bonds—increased from $782,- 
385.270 in November, 1912, to $790,023.283 
at the close of the year, the total invest- 
ment in securities ef this character show- 
ing $7,638,013. 
amounts are exclusive of the premiums on 
the bonds, which, at the beginning of the 
year, were stated at $7,059,551, and at the 
close of the year at $6,605,248. 


an inerease of These 


Investment bonds and securities other 
than those issued by the government 
amounted in November, 1912, to $1.069.- 


971,558, a slight increase being shown at 
the date of each subsequent call to Aug. 
9, when the reported 
$1.095.906.346. an increase during the pe- 
riod of $25,954,788. 

Specie and other lawful money in bank 
was at the minimum in November, 1912. 
amounting on that date to $859,098,737, 
with an increase to the high point of 
$933.417,231 on Feb. 4. Between this date 


amount was 
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and the April call there was a drop of 


some $45,000,000, or to $888,283,735. The 
banks recovered in lawful money between 
the last named date and June 4. over 


$25,000,000, the amount held on the latter 
date being $913,982,640. 
eash 


On Aug. 9 the 
holdings had fallen to $899,169,374, 
or $3,300,000 less than in February, but 
$4,000,000 than at the the 
corresponding returns in 1912, 

Paid in capital stock 
$1,045,092.580 in November, 1912, to 
$1,056,919,792 in 1913, but on the 
August call had declined to $1,056,345,786, 
but the net the year was 
$11,253,206. Capital and surplus combined 
showed a steady increase from $1,747,092.- 
413 to $1,781,679,451, the increase roundly 
stated being $34,600,000. net 
undivided profits with capital and surplus 
funds representing shareholder's interest 
in the banks, it is noted that these funds 
increased during the year approximately 
$2,041,228,571 at the close of the 
year, 


more date of 


increased from 
June, 
for 


increase 


Combining 


current 


Individual deposits reached the maximum 


on Feb. 4, amounting on that date to 
$5,985,432,295, but declined at the close of 
the year to $5,761,338,731, a decrease of 


$224,093,564. 

United States deposits, including disburs- 
ing officers’ accounts and postal savings 
deposits, showed an increase at date ot 
each report during the year, beginning at 
$61,935,937, and closing with $77,094,619 
the net increase 
$15,000,000. 

Rediscounts and bills payable, amount- 
ing to $71,881,568 in November, 1912, de- 
clined to $51,447,598 on Feb. 4, the low 
point during the year, increased to $56,- 
532,538 in April to $72,906,775 in June and 
to $109,106,570 in August. 


being approximately 
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SOME LIGHTS AND SHADOWS 





THE FOLLOWING 


TAKEN from com- 
ments made by financiers in regard to 


monetary legislation published by the An- 
nalist of New York, is worthy of considera- 
tion: 


“[T cannot help thinking that if people 
understood our business better, our pro- 


fession would be trusted and looked up to 
even more than it is today—if that were 
We would at least get rid of the 
notion that our politicians think it 
politics to encourage 
terests of the 


possible. 
good 
namely that the in- 

and the interests 
of the business are somehow opposed to 
the interests of the banks. There may be 
a few speculative private so-called bankers 
in Wall Street who can make money out 


of bad conditions, but the mass of commer- 


people 


cial bankers can only be prosperous when 
the country generally is prosperous. The 
prosperity of the people is the very breath 
of life to us. Our 
terests of the 
the business 
identical. 


interests and the in- 


farmer, the mechanic and 


man are always absolutely 
If the framing of the new bank- 
ing and currency bill were left to a group 
of bankers I assert, without fear of suc- 
cessful contradiction, that it would be im- 
possible for them to frame a bill that would 
be permanently good for them and bad for 
the country, and I challenge anyone who 
thinks otherwise to definitely explain how 
it could be done. The most utter selfish- 
ness could do would be to produce a pass- 
ing and temporary advantage, unsound 
in principle, and sure to react in speedy 


disaster on the bankers’ own heads.” 


T. M. Schumacher, chairman of the Rock 
Island, spent eighteen years on the Union 
Pacific and feels. naturally, that he knows 


(55) 


every spike on the system well enough to 
locate it in 


any tie on the road. Some 
time ago when he was stopping at one of 


New York’s leading hostelries, a broker, 
who knew him by name but was ignorant 
of his business, approached and said: 

“Mr. Schumacher, I think Union Pacific 
Mr. Schumacher wasn’t 
interested in the stock market end of the 
matter, but was curious to learn how much 
the broker about Union 


he inquired, “Why ?” 


is a good buy.” 


knew Pacific, so 

“Well,” was the reply, “it’s a pretty good 
road, runs in good territory, and is in fine 
condition.” 


“Where does it run?” was the next 
query. 
“Oh.” said the broker, after a moment’s 


hesitation, “it gets into Kansas City, and 
er--into Denver and some other places.” 
This was too much for a mutual friend 
standing by, so he interjected: “Don’t you 
know whom you are talking to? 
built the Union 
The broker was nonplussed for a mo- 
ment, then grinned 
marked: 


This man 
-acific.” 


cheerfully and _ re- 
“Well, it’s a good buy, anyway, 
wherever it runs.” 


RRe 


Francis J. Kilkenny, confidential clerk 
to the comptroller of the currency and orig- 
inator of the “Irish homegoing movement,” 
recently left Washington for Chicago, to 
engage in the 


investment — securities 


business. 

Mr. Kilkenny connected with the 
office of the comptroller of the currency 
for fifteen years. and during that period 


Was 
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he has acted as contidential clerk to four 
comptrollers—Charles G. Dawes, William 
Barret Ridgely, Lawrence O. Murray and 
Acting Comptroller Thomas TP. Kane. 
the 
Central Trust Company of Chicago, in the 


Charles G. Dawes, now president of 


McKinley administration, took Mr. Kil- 
kenny from Chicago to Washington and 


made him his confidential clerk. He held 
that position under each of Mr. Dawes’ 
successors, 


Owing to Mr. Kilkenny’s long connection 
with the comptroller’s office he has formed 


an extended acquaintance with United 
States senators, representatives, newspaper 
men, bankers and business men from all 


parts of the country 


Mr. Kilkenny’s legal residence is in Chi- 
When he came to the United States, 
some twenty years ago, he located in that 
city. 


cago. 


He has a brother and sister and many 
But Mr. Kilkenny has de- 
voted much of his spare time to writing 


relatives there. 


articles on economic conditions in Ireland. 
He organized in Washington the _ Irish 
Homegoing Association, which became na- 


tion-wide. He was made president of the 


association, and through his efforts and 
those of officers affiliated with it and the 


newspapers wide publicity was given the 
“movement,” and more than 20,000 people 


visited Treland in a single season. 


RRP 
The London Financial Times recently 
published the following rather interesting 
article on Southern Banking and = some 


phases of its early history. 


Modern bankers, no doubt, sre convinced 
that there can be no romance, no quaint 


ilavor of old-time picturesqueness, con- 


nected with banking, but there is an 
abundance of both associated with the 


history of the Citizens’ Bank of Louisiana, 
at New Orleans. Many institutions in Lon- 
don and Liverpool and on the Continent, 
have had transactions with the old Louisi- 
ana house, and will recall its struggles and 
triumphs. 


It was organized in 1833 and ceased to 
exist on Jan. 30, 1911, when the present 
Bank and Trust Company of 
New Orleans, La., was formed to take its 
place, 


Citizens’ 


During its long career of more than 


BANKERS’ 


MONTHLY 


three-quarters of a century there was not 


one blot on its record. In 1836 its credit 
was so yood throughout the world that it 
sold an issue of $3,000,000 of its bonds to 
the great banking house of Hope & Co., of 


Amsterdam, Holland. 


The original charter was granted by the 
State of Louisiana in April, 1833, with a 
capital of $12,000,000, which capital, accord- 
ing to the records of the bank, “was to be 
raised by the novel process of loans on 
bonds to be issued by the bank; the amount 
to be subscribed by stockholders to raise 
the capital $14,400,000, or 144.000 
shares of the stock to secure the capital of 
$12,000,000; the subscriptions were to be 
evuaranteed, 


was 


and 
mortgage on real estate.’ 


secured pledged 


for by 


, 


No money was paid by the subscribers to 
stock of the bank on their 
They placed mortgages on their 


the capital 
shares, 
plantations and slaves to secure the stock 
taken by them, which entitled them to a 
credit at the bank equal to one-half of 


the par value of their shares. On utilizing 


this credit the stockholder gave his note. 
renewable at the end of twelve months, 


with interest at 614 per cent in advance 
and such proportions of the capital sum in 
annual instalments as would pay off the 
debt at a certain fixed period, 


The stock sold readily and after some 
delay the bonds were sold in England and 
on the Continent. The State of Louisiana 
finally guaranteed the bonds, which made 
them marketable throughout the world. 


By the end of 1837 the bank was reported 
on by the government as being the strong- 
est in the South and one of the best known 
in the United States. In that year it com- 
pleted the sale of its bonds and those of 
other banks in Europe to the extent of 
$20,725,000. 


When the war of 1861 broke out in the 
United States the Citizens’ Bank linked 
its fortune with the Confederacy, and was 
forced to pay the penalty later on. For 
instance, when Gen. Butler took charge of 
New Orleans for the Federal Government 
he immediately fixed his eye on the Citi- 
Bank. He orders to the 
bank to turn over to him all money and 


zens’ issued his. 


property in its possession belonging to any- 


one who had aided the Confederacy. The 
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UTAH SAVINGS AND MARSHALL D. EWELL 
TRUST COMPANY (ATTORNEY AT LAW) 


Salt Lake City, Utah Handwriting Expert 





FORGERIES, ERASURES, INK, ETC. 


Twenty-nine Years’ Court Experience 
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General Banking, Trust, 
Bonding, Title Certificates 








155 North Clark St. Chicago, III. 
Capital - = $300.000 
Surplus and Profits 100.000 
OFFICERS 


W.S. McCornick, Pres. 
E. A. Wall, Vice-Pres. 
W. Mont FerryVice-Pres. 
Frank B. Cook, Cashier 
N. G. Hall, Asst. Cashier 


Unsurpassed facilities. for 
thorough banking service. Quick 
and accurate handling of collec- 
tions on all points throughout 
this inter mountain country. 
Correspondence solicited con- 
cerning investment opportun- 
ities in this locality. 







SEE PAGE 
62 
for 
IMPORTANT 
INFORMATION 


25 years old 


















tandard Bank Note Company 


ADAMS AND CLINTON STREETS 
CHICAGO, ILLINOIS 


ENGRAVERS AND LITHOGRAPHERS 


OF BONDS, STOCK CERTIFICATES, 
BANK STATIONERY, CHECKS, 
DRAFTS, ETC. 


We carrya full line of Folders suitable 
for reports and general announcements 





Send for Samples 


STANDARD The Oldest Bank THE Chartered by Cont 
or 
over twenty years BANK OF NORTH AMERICA 
100,000 (NATIONAL BANK) 
“aan by PHILADELPHIA 


Government 
offices, banks, 
and every 
other line of 
business. 

Ask your dealer or address us directly 


STAATS MONEY CHANGERS AND TRAYS 


GEORGE F. CLUTE MANUFACTURING CO. 
358 W. Madison Street 


CAPITAL - - - - = = - 
SURPLUS - . - - - 
NET PROFITS, over - - 
DEPOSITS, over - - - 


- = = 14,600,000.00 
HARRY G. MICHENER, President 
SAMUEL D. JORDAN, Cashier 
WILLIAM J. MURPHY, Ass’t Cashier 


RICHARD S. McKINEEY, Ass’t Cashier 
CHARLES M. PRINCE, Ass’t Cashier 








Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 
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bank paid him under the order $215,820. 
Later. at the dictation of Butler a further 
sum of $306,400 was contributed to the 
city. It then paid Butler a further sum of 
$37,000; then to Banks, at Butler’s 
dictation, $55,477. and later $114,485. On 
Jan. 15, 1866, on order of the Federal gen- 
eral, Canby, it turned over securities to the 
extent of $1,000,000 and charged it to profit 
and loss. 


Gen, 


Besides these forced contributions, the 
jank $25,900 to the Con- 
federacy on 15th April, 1861; loaned the 
Confederacy $325,000 in coin on 7th Jan- 
wary, 1862; and paid the payrolls ot va- 
rious divisions of the Confederate Army 
to a total of $50,000. And yet, after all 
these outgoings and nothing repaid, the 
old bank stood its ground and lived out 
its charter, which expired on 30th Janu- 


Citizens’ gave 


ary, 1911, and gave up then only because 


it was impossible to get its charter re- 


newed on account of its wonderful liber- 
ality. 
No such charter can be had from any 


source to-day, and it is likely that no 
other charter of its kind was ever granted 
in the history of the world. 

“For example, under section 4, mort- 
gages granted in favor of this bank have 
no prescription and need no reinscription., 
whether acquired in any way, either by 
subrogation or otherwise. 


“Again, under section 26, where mort- 
gages are granted in favor of this corjs- 
ration the party can ne-el 
affect it by going into liquidation, insol 
vency or bankruptey, The asset thus 
pledged cannot be included in his list. 


mortgaging 


“In section 24 there is an exception in 
favor of this bank to all forms of pro- 
cedure, since it is said that all property 
mortgaged to this corporation may be 
seized and sold at any time, in whosoever 
hands it may be, no matter how trans- 
mitted. 


“But one of the most remarkable pro- 
visions and one which cannot be had now 
to stand the test of the courts is that 
which provides that surplus earnings shall 
share with capital stock in immunity from 
taxation.” 


Total dividends paid by the Citizens’ 


Bank to its stockholders probably exceeds 
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$10,000,000. From 4th August, 1854. to 
30th January, 1911, dividends paid 


amounted to $4,571,650. 


The history of this bank is practically 
the financial history of the South. It is 
one example of how the South was_ pil- 


laged and spoiled of its wealth in war 
times, and it is also a_ high testimonial 


of the wonderful resources of those States 
bordering on the Gulf of Mexico, for few 


lands could stand such a strain and come 


out and get up again. 


Indeed, the Citizens’ Bank was so closely 
identified with the South, that it 
the name “Dixie Land,” since preserved in 
Southern “Dixie.” 
this way: prior to the 
War in the States the Citizens’ 
had the power to issue paper money notes 
just as the Bank of England does to-day. 
bills issued in denominations 
of $10 and $20, but preferably $10, to the 
extent of a few millions. 
known good all over the country. 
These $10 bills were engraved in French. 
and on the backs was the French 
“Dix,” very prominent, and the 
the upper 
sippi river not knowing how to pronounce 
the French word, called the bills “Dixies.” 
Finally, the bank’s money became so popu 
lar that Louisiana was referred to as “The 
Land of the Land.” 
Afterwards the term was made to apply to 
all the Southern States. 


The Land,” 
composed in 1859, by Daniel Decatur Em- 
mett, as a “walkaround” for Bryant’s Min- 
strels. then performing in New York. He 
had heard the 
wish I were in Dixie,” 


vave it 


the famous war 


song, 
It came about in 


Civil Bank 


These were 
They were well 
and 


word 
ignorant 


Americans living along Missis- 


Dixies,”’ or “Dixie 


original song, “Dixie Was 


frequently expression “I 
and embodied it in 
This crude song was afterwards 
rewritten by Gen. Albert Pike, who gave it 
the dash of the thrilling battle song which 
will live in history with the fate of “Dixie 
Land.” 


the song. 


Useless 


Every now and. then you meet a man 
who is too heavy to be a jockey and too 
light to work at anything else.—Luke Me- 
Luke. 
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ai @) the Officers, Directors. and Architects 
: of Banks and Other Institutions 


We wish to announce that we have recently added 


to our organization a complete 


Bank Equipment Department 


For many years we have furnished the Bronze and 
Metal work for banks, office, and public buildings 
throughout the United States 


This department enables us now to contract for your 
entire equipment, including all marble, tile, wood- 


work, electric fixtures, decorations and furnishings. 


Our name implies not only the highest grade but 


the most artistic workmanship 


Our organization throughout is under the most 


rigid and careful management 


We invite correspondence and personal interviews. 


HEATH-JOHNSON COMPANY 


Works and Offices 


Ontario and Franklin Streets CHICAGO 
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CLASSIFIED DEPARTMENT 


ADDRESSING AND MAILING SERVICE 


WHEN YOU WANT ADDRESSING DONE, 
form letters written, or guaranteed mailing lists 
prepared, write to 


BUCKLEY, DEMENT & CO. 
605 So. Clark St. Chicago 





ARCHITECT 
JULIAN BARNES 


Suite 1118 Association Buildin 
CHICAGO - - - ILLINOIS 








BANK EQUIPMENT 


Complete Bank Equipment 
HEATH-JOHNSON CO., CHICAGO 


See Card, Page 59 
Abernethy Mahogany Folding Shade 


Endorsed by the leading bankers of the United States. 
Send for catalogue. 
6613 Harvard Ave. Chicago. 


CERTIFIED PUBLIC ACCOUNTANTS 














a 


sails ae tiiesieine aisle anaes John Alex’r Cooper & Co. 
Bank Buildings, Bank Fixtures and Equipment Certified Public Accountants L_ 
INCOME TAX RETURNS 
AUDITING Special Investigations. | 
Tel.. Central 5448 iss! 
1437 First National Bank Bidg. CHICAGO : 
COMMONWEALTH AUDIT CO. ma 
555 First National Bank Bldg. CHICAGO HOTELS du 
ccounting in alli ranches. Special Examinations 
3 Notional, State Banke and i Compaines aaa THE BLACKSTONE 
gations of Financial Condition of Prospective Borrowers 
—_—__—— - CHICAGO T. 
7 See Card, Page 8 " 
BANK ADVERTISING “ 
LITHOGRAPHERS AND ENGRAVERS is 
‘ri arti i 0 Oo *w and elaborate é < M 
eae. full plate 8 oe a STANDARD BANK NOTE CO. 


ment and sample advertisement on another page. 
THE EDWARD C. PLUME COMPANY, 
417 So. Dearborn St., CHICAGO 





BANK BUILDERS AND DESIGNERS 


Weary and Alford Company 
1907 Michigan Blvd. CHICAGO 
SOME RECENT EXAMPLES: 
Third National Bank, St. Louis, 
First National Bank, Denver, 
First National Bank, Los Angeles, 
German-Am. Tr. & Sav.Bk., Los Angeles. 


McNALLY’S 


Adams and Clinton Sts., Chicago 
See Card, Page 54 : 
OFFICE SUPPLIES 


STAATS MONEY CHANGERS 
AND TRAYS 


Geo. F. Clute Mfg. Co., CHICAGO 
See Card, Page 54 
MISCELLANEOUS 
-_ ene rao 
e Handwriting ZG ypferl 
MARSHALL D. EWELL, CHICAGO 
See Card, Page 54 


OLIVE OIL 








‘‘“Made on the Ranch’’ 


Pressed from ripe olives grown on the McNally Ranch, La Mirada, Cal. If you have 


——o- as 


despaired of getting unquestionably pure olive oil, if you have felt apologetic to 
guests when the salad was served, send for a gallon of McNally’s Olive Oil. It is made on 
the famous McNally Ranch, not laboratory. There is no occasion for its adulteration 
The McNally Ranch is of 2600 acres in extent. On it in bearing are 60,000 olive trees. 
From these only, is pressed the pure, wholesome, delicious McNally’s Olive Oil. But 
the supply is limited. It is purely a home product and cannot be duplicated anywhere 


else in the world. It’s nut like flavor and delightful boquet are impossible of imitation 

- pos: by no other oil—foreign or domestic. It is sold and shipped direct to you 
from theranch. Though paneer if you prefer order it through yourdealer. Write to-day 
i 


for descriptive circular and price list or send $3.85 a gallon for as many gallons as you 
wish, which will be sent you express paid. 


ANDREW McNALLY ESTATE 


McNally Ranch, Chicago Office, 
La Mirada, Cal. Rand McNally Bldg. 





NOTES OF INTEREST TO BANKERS 


The Muskogee National Bank last month 
issued a circular setting forth the progress 
made in the business of Muskogee, Okla., 
during the last year. 


A charter has been issued for the Laclede 
Company of St. Louis, Mo. The 
capital is to be $100,000. The company 
is to have oflices at Jefferson Avenue and 
Market Street. 


Trust 


William T. 
manager ot 


Bacon has been appointed 
the bond department of the 
Chicago Savings Bank & Trust Company 
of Chicago to succeed Harold T. Sibley, 


resigned, 


The State Bank of Denver, Colo. (capi- 
tal $50,000). took over the banking  busi- 
ness of the Night & Day Bank of that city, 
(capital $50,000) recently. George Ek. Arm- 
strong is president of the State Bank. 


George L. von Meyer and Ernest B. Dane 
have been elected directors of the Merch- 
ants’ National Bank of Boston. The insti- 
tution also has two new assistant cashiers 
in Arthur T. Spring and Ernest A. James. 


The Chatham Real Estate & 
ment Company of Savannah, Ga., has been 


Improve- 


granted permission to amend its charter, 
enabling it to engage in a trust company 
business. 
$500,000, 


The company has a capital of 


W. C. 
tenhouse 


Fitzgerald, treasurer of the Rit- 
Trust Company of Philadelphia, 





Pa.. was recently elected second vicepresi- 
dent, to succeed Frank B. Off, resigned. 
Mr. Fitzgerald will still continue as treas- 
urer, and Mr. Off will remain a director. 


At a recent meeting of the stockholders 
of the First National Bank of Wellington 
Ohio, it was unanimously decided that the 
bank be changed from a national to a state 
institution and also that the 
changed to the 


name be 
Wellington Bank. 
This change became effective Dee. 31. 


First 


Harold 'T. Sibley, tor tive years in charge 
of the bond department of the Chicago Sav- 
ings Bank & Trust Company. is now asso- 
ciated with the Chicago office of Harris 
Winthrop & Co. 
bond department and expect to make it a 


The latter organized a 


prominent feature of their business. 


The First Bank & Trust Company of 
Cairo, Illinois, formally opened its new 
quarters in the Haliday Estate 
recently. The bank is well equipped with 
modern banking furniture. John S. Ais- 
thorpe is president; W. P. Halliday, W. H. 
Wood and Reed Green, vice-presidents and 
If. R. Aisthorpe cashier and secretary. 


3uilding 


At a recent meeting of the directors of 
the Excelsior Trust & Savings Fund Com- 
pany of Philadelphia, Pa., Edwin Wilkin- 
son, Sr., vice-president, was 
Patter- 
Price, secretary and 


formerly 
elected president, to succeed A. C, 
son, resigned, F. W. 
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Some Facts About 


The Rand-McNally 


Bankers’ Directory 


Is the most accurate and carefully edited publication of 
its kind. (Write for our circular, ‘‘More Testimony.’’) 


Is always the first Bank Directory on the market and 
is published nearer to the date of the information it 
contains than any other similar publication. 


Has the largest paid circulation of any similar publi- 
cation in America. 


Has the largest paid bank circulation of any publication 
in America, of whatever kind. 


This circulation is increasing rapidly every year. 


Is the Official Directory for the State Bankers’ Associ- 
ations of Ohio, Kansas, Montana, and Kentucky. 


Is the Official Numbering Agent for The American 
Bankers Association. 


. ' ‘A Reliable Book published by a Responsible House.”’ 


costs the same, Why not get the Best? 


January 1914 Edition in Preparation. 
$6.00 the copy, delivered 


Is Your Order In? 
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treasurer was elected vice-president to 
fill the vacancy caused by the promotion of 
Mr. Wilkinson. 


The initial “Banker 
Farmer” made its appearance recently with 
B. F. Harris, chairman of the agricultural 
commission of the American Bankers As- 
sociation and president of the First Na- 
tional Bank of Champaign, Ill., as editor. 
The publication is in the interest of better 
agricultural 


number of the 


conditions and it makes a 
very creditable appearance. 


B. F. Yoakum, chairman of the Board ot 
the St. Louis & San Francisco Railroad has 
yielded up his position as a director of the 
St. Louis Union Trust Company of St. 
Louis, through the sale of his holdings in 
the institution. The resignation of William 
K. Bixby, a director of the trust company. 
as a director of the St. Louis & San Fran- 
ciseo Was announced at the same time. 


Bank of Wikn- 
has perfected plans for the 


The Murchison National 
ington, N. C., 
erection of a ten-story oflice building, the 
first floor of which will be designed for its 
The site pur- 
chased for the purpose is directly across 
from the bank’s present The 
stockholders of the recently 
ratified the proposal to increase its capital 
from $825,000 to $1,000,000. 


own use. which has been 
location. 
institution 


The First National Bank of Detroit re- 


cently celebrated its golden anniversary 
As a fitting memento of this occasion 
illustrated booklets of attractive design 


and profusely illustrated were distributed. 
The bank was organized in 1863 and covers 
more than half the period of banking in 
Michigan. It now has a capital of $2.000.- 
000. Emory W. Clark is president. He 
began as vice-president in 1904 and became 
actively identified with its business. 


The Union Trust Company has been or- 
ganized in Hartford, Conn., and is said to 
be controlled by the Travelers’ Insurance 
Company. The new. organization has a 
capital of $100,000 and surplus of $25,000. 
8. C. Dunham, president of the insurance 
company, has been made president of the 
trust company, and the other officers of 


the latter are Charles L. 
Martin Welles, secretary and 
treasurer, and Robert C. Dickenson, trust 
officer. 


Spencer, vice- 


president ; 


At a recent meeting of the directors of 
the Paul Revere Trust Company of Bos- 
ton, Mass., William M. Prest, a direetor 
was elected president to sueceed Edmund 
Billings, who resigned to become Collector 
of Customs for the Massachusetts District. 
Mr. Billings, however, will still remain a 
member of the executive committee. 

Burnham §S. Colburn resigned as vice- 
president of the People’s State Bank of De- 
troit because of ill health. He will con- 
tinue as a director of that institution, how- 
ever. 


At the recent election of officers and 
directors of the Bank of St 
Alired J. Seigel, president of the 
Huttig Sash & Door Company, was chosen 
vice-president to sueceed A. M. Beckers 
who resigned both as director and vice- 
president. John M. Schwaig, president of 
the Standard Clothing & Tailoring Com- 
pany, was also elected a director. Gustav 
Bischoff, president of the St. Louis Inde- 
pendent Packing Company, was _ re-elected 
president, and August E, 
and cashier. 


Manchester 
Louis, 


3rooker, secretary 


The charter of the Mechanics’ Trust Com- 
pany of Boston has been sold by the Fed- 
eral Trust Company to John R. MeVey. 
Judge Edward L. Logan and John Lally. 
The Mechanics’ Trust charter passed to the 
Federal Trust Company with consolidation 
of the two institutions in October. 1909. 
It will be made use of by the new owners 
early in the new year, but a different name 
will be availed of for the company and 
application accordingly will be made shortly 
to the Bank Commissioners 
to change the title 
charter. 


for permis- 


sion named in the 


The United States Supreme Court re- 
cently decided that the City of New York 
has the right to tax bank stock owned by 
banks of other states. The question was 
brought before the court by the Amoskeag 
Savings Bank of Manchester, N. H., with a 
view of determining the validity of the 
New York law hank when 


taxine shares 
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owned by citizens of other states. The 
supreme court decided that a Kentucky law 
taxing credit companies $100 annually was 


constitutional and therefore is not an inter- 


ference with Interstate Commerce regula- 
tions, 
The new home of the State National 


Bank, of Fort Worth, Texas, will be com- 
plete and ready for occupancy this month. 
The first floor will be the banking house 
ot the State National Bank and other floors 
in the new building will be for office ac- 
commodations for varied business concerns. 
There will be eleven stories for offices, one 
story for storage space and the first story 
and mezzanine floor will be the banking 
rooms of the State National. The base- 
ment will also have two large rental rooms. 
On the very top of the building will be 
arranged a look-out or 
This will be 175 feet 


observation tower. 
from the sidewalk. 


The business of the Exchange Bank of 
New Orleans has been consolidated with 
that of the City Bank & Trust Company, 
the proceedings having been consummated 
following their ratification by the respective 
stockholders. In consolidating the business 
of the Exchange Bank with that of the 
City Bank & Trust Company, Mr. Legier 
president of the latter. F. P. 
Breckinridge who had _ previously 
president, has been made chairman of the 
board and 


becomes 


been 


active vice-president. Julius 
and George M. Leahy remain as 
vice-presidents of the City Bank & Trust: 
C. S. Bauman, who was cashier of the Ex- 
change Bank, is cashier of the continuing 
institution, of Alfred Lippman is 
The capital of the City 
Bank & Trust Company is unchanged at 
$150,000. The Exchange Bank, which is to 
be liquidated, had a capital of $100.000 and 
deposits of about $500,000. It was formed 
in 1912 by interests in the Cosmopolitan 
Bank & Trust Company. (organized in 
1906), the new organization having, pur- 
chased the entire assets of the Cosmopoli- 
tan and assumed all its deposits. 


Mever 


which 
assistant cashier. 


The new Farley National Bank, Mont- 
gomery, Ala., shows in excess of one million 
dollars of deposits on its seventh anniversary. 
This bank was organized during the year 
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1906 and opened for business on December 
10, 1906, with a paid in capital of $200,000. 
The growth of the instituiion has been phe- 
nomenal since its organization under the 
national banking system of the United States 
Government. Its deposits have steadily in- 
creased until they have recently aggregated 
$1,026,556. The institution was organized 
by Louis B. Farley, who is its president and 
his associates. The directorate 
such names as: B. P. Crum, Hartwell 
Douglass, L. B. Farley, N. J. Greil, John 
A. Haardt, Lucien 8. Loeb, John B. Nicrosi, 
J. S. Pinckard, W. H. Ruth, Sam Sabel and 
L. B. Whitfield. 


embraces 


A. K. Wright, secretary of the Royal 
Bank of Scotland, Edinburgh, was a guest 
of James B. Forgan, president of The First 
National Bank of Chicago recently. Mr 
Wright recalled the fact that it was in the 
Royal Bank of Scotland that James B. 
Forgan got his first training in the profes- 
sion which he has so highly honored. The 
Visitor from Scotland on entering the great 
building of the First National Bank in Chi- 
cago said he came to see how the appren- 
tice of the Royal Bank of Seotland’s St, 
Andres branch had got along in America, 
After looking over the First National’s 
building and studying the activities of the 
bank. he concluded that Mr. Forgan was 
acquitting himself in a creditable manner. 

The change in the name of the Buffalo 
Loan, Trust & Safe Deposit Company of 
Buffalo, N. Y., to the shorter title of the 
Buffalo Trust Company went into effect 
recently. Save for the addition of a foreign 
department, no change is made in the com- 
pany’s functions, the new appellation being 
adopted solely for the sake of brevity. In 
addition to broadening its field of opera- 
tion, the institution is also enlarging its 
quarters. the interior of which is 
remodeled. The company is 
under the management of Alfred A. Ber- 
rick, president; Charles E. Clark and L. 
Franklin vice-presidents, and 
Myron S. Hall, secretary. 


being 
completely 


Messer, 


Three important banking institutions of 
New consolidate under 
arrangements approved by the directors at 
a recent meeting. 
the Canal-Louisiana 


Orleans are to 


The uniting banks are 
Bank & Trust Com- 
pany, the German-American National Bank 
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THE 


==—Secunty—— Union National Bank 


4145 


N a tl ona | RB an k Louisville, Ky. 


UNITED STATES DEPOSITORY 


MINNEAPOLIS, MINNESOTA 


OFFICERS: 


F.G. WINSTON oe 
PERRY HARRISON Surplus and 


J. S. POMEROY 

FRED SPAFFORD i Sa 

GRO, LAW TEPR....0ncccccccccess Ass’t Cashier nf 

STANLEY H. BEZOIER Ass't Cashier J. D. STEWART ; --President 

Ww. A. MEACHAM Aee’t Cashier BASIL DOERHOEFER . Ist Vice-President 
‘ 2d Vice-President 


Established in 1878 


Your Banking 


Business Solicited 
CORRESPONDENCE INVITED 





F. A. CHAMBERLAIN , Capital - - - = $500,000 


E. F. MEARKLE Undivided Profits 536,000 
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AUSTRALIA a and NEW ‘ZEALAND. 


BANK OF NEW SOUTH WALES. 


(ESTABLISHED 1817) 
Paid-up Capital - - - - om - - - $17,500,000 
Reserve Fund - as - - - 11,250,000 
Reserve Liability of Proprietors - ee - - - 17,500,000 


$46, 250,000 
Aggregate Assets 31st March, 1913 = = a = $243,640,881.76 
J. RUSSELL FRENCH, General Manager. 
335 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and 
London. The Bank transacts every description of Australian Banking Business. Ww ool and Produce Credits arranged. 
Head Office: GEORGE STREET, SYDNEY. London Office: 29, THREADNEEDLE _ STREET, EB ‘& 

















The Federal Reserve Act in Parallel Columns 


We have issued a pamphlet showing in parallel columns THE FEDERAL RESERVE 
ACT in its original text and the AMENDED ACT as it passed the House of Repre- 
sentatives Sept. 18, 1913. ™ is an opportunity to see at a glance all the changes 
made in the original bill. - - A COPY MAILED TO YOU ON REQUEST. 


‘THE FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
CAPITAL AND SURPLUS - - = - $10,000,000 


JAMES G. CANNON, President 
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EXAMINATIONS AND REPORTS 


H. M. BYLLESBY & CO., ENGINEERS 
INSURANCE EXCHANGE BLDG. :: CHICAGO 















Che 
‘Rational Bank 
of Commerce 


in St. Louis 


The Continental and | 
Commercial National 
Bank of Chicago 


Capital $21,500,000 | 
SURPLUS $ 9,500,000 


and PROFITS 










Capital, Surplus and Profits 
| $ 12,000,000 


Georce M. Reynotps . . _ President 
Epwarp S. Lacey, Chairman Advisory Committee 
Rauey Van VECHTEN Rel wa Vice-President 
ALEX. ROBERTSON Vice-President 
HeRMAN WALDECK Vice-President 
JounC.Crarr . . Vice-President 
James R. CHAPMAN... Vice-President 
Witiiam T. Bruckner . Vice-President 
Wittiam G. ScHROEDER . Vice-President 




















OFFICERS 
4 B. F. EDWARDS, President 





N ATHANIEL R. Losu . Cashier TOM RANDOLPH, Vice-President 
HARVEY C. VERNON . Assistant C ashier Pe] W. B. COWEN, Vice-President 

Georce B. Smita Assistant Cashier es W. L. McDONALD, Vice-President 
| WiLBer Hatrery Assistant Cashier 7 A. LEWIS, Cashier 

H. Erskine Smita pe istant Cashier C. L. MERRILL, Ass’t Cashier 

JoHN R. WasHBURN . As: ‘ashier . F. W. WRIEDEN, Ass’t Cashier 

Witson W. Lampert ‘ashier G. N. HITCHCOCK, Ass’t Cashier 





Assistant C ashier 
Assistant Cashier 


Dan NORMAN 


G A. L. WEISSENBORN, Ass’t Cashier 
EORGE A. JACKSON . 


GEORGE R. BAKER, Ass’t Cashier 
W. M. CHANDLER, Ass’t Cashier 








Organized 1838 Nationalized 1865 


tr American Exchange National Bank 


Total Resources over $60,000,000 


LEWIS L. CLARKE, President 

ARTHUR P. LEE, Cashier 

K. DeGUISCARD, Ass’t Cashier 
BENNETT, Ass't Cashier 


EDWARD BURNS, Vice-President 
GEORGE C. HAIGH, Vice-President A. 
WALTER H. BENNETT, Vice-President E. A. 


We offer every facility consistent with sound banking. 
Depositary of the United States, State of New York, and City of New York. 


| New York 
| 
| 








Whitney- Central National Bank 


NEW ORLEANS, LA. 
Consolidation of the Whitney National 


Bank, Germania National Bank and Central 
Bank. Savings & Trust Company opened 


| NATIONAL BANK OF BALTIMORE 


‘BALTIMORE, MARYLAND 


a nanwe 


Chartered in 1795 


for business July 3, 1905. 
CAPITAL - - $2,500,000.00 
SURPLUS and Undivided Profits $1,597,976.08 


Depository for the State of Louisiana. 
Special Attention Given Collections. 








CAPITAL AND SURPLUS 


$1,580,000 


Oldest Bank 


The 


South Invites Your Business. 





Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 


MR ea 


in Maryland and the | 
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and the German-American Savings Bank & 
Trust Company. It is proposed to merge 
their business into an institution to be 
known as the Canal Bank & Trust Com- 
pany. The merger will be accomplished 

by the German-American National and the 
Canal-Louisiana Bank & Trust Company 
going in under the charter of the latter, 
which will be amended to meet the require- 
ments. The stockholders of the two in- 
stitutions are to share pro rata in the new 
organization. The banks thus merged will 
then buy out the German-American Sav- 
ings Bank & Trust, paying the stockholders 
a premium for its business. While the 
shareholders of the German-American Na- 
tional and the German-American Trust & 
Savings bankers are not identical, the con- 
trolling interest is practically the same. 
Both of these institutions are to be placed 
in voluntary liquidation. The question of 
either nationalizing the new institution or 
of organizing a national bank as a subsid- 
iary will be determined later, and will, it is 
stated, depend largely upon the currency 
legislation ultimately enacted. The officers 
of the new institution are to be as follows: 
President, W. R. Irby; Chairman of the 
Board, William P. Burke; Vice-presidents, 
Charles Janvier, Albert Breton and James 
P. Butler, Jr.; Cashier, F. Dietz, Jr.; As- 
sistant Cashiers, E. M. Toby, L. H. Moss, 
L. B. Giraud and H. Dabezies. Mr. Irby is 
president of the German-American National 
and vice-president of the German-American 
Trust while Mr. Burke is president of the 
latter and vice-president of the German- 
American National; Mr. Janvier is presi- 
dent of the Canal-Louisiana Bank & Trust 
Company. Both Messrs. Breton and Butler 
are vice-presidents of the two German- 
American organizations; Mr. Dietz is cashier 
of the German-American National, and all 
of the assistant cashiers with the exception 
of E. M. Toby, who is connected with the 
Canal-Louisiana Bank & Trust as assistant 
cashier, are identified with the German- 
American institutions. R. M. Walmsley, 
chairman of the board of directors of the 
Canal-Louisiana Bank & Trust Company is 
to retire from active management. The in- 
stitution resulting from the consolidation 
will be the largest in New Orleans; it will 
have resources of over $25,000 and deposits 
of something like $17,500,000. Plans to 


unite these three institutions were under 
consideration a year and a half ago but 
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were then abandoned because of the inabil- 
ity of the committges to which the matter 
had been referred to agree upon a basis of 
consolidation. 


COMPREHENSIVE SYSTEM 
OF 
RAPID TRANSIT SUBWAYS 
FOR PASSENGER TRANSPORTATION 
IN THE CITY OF CHICAGO. 


CHICAGO, Illinois, November 15, 1913. 

Sealed proposals will be received by the Com- 
mittee on Local Transportation of the City Council 
of the City of Chicago and the Harbor and Subwa 
Commission of the City of Chicago, until twelve o’ Feloak 
noon, January 5th, 1914, at the office of said Harbor 
and Subway Commission, number 139 North Clark 
street, Chicago, Illinois, for the construction, equip- 
ment, maintenance and operation of a comprehensive 
system of rapid transit subways for passenger transpor- 
tation in the City of Chicago, according to the terms, 
conditions and provisions of an ordinance entitled 
“An ordinance in relation to the construction, equip- 
ment, maintenance and operation of a comprehensive 
system of subways for passenger transportation in the 
City of Chicago,’ passed by the City Council of said 
City of Chicago November 3, 1913, and in accordance 
with the general plans and specifications for said subway 
now on file in the office of said Harbor and Subway 
Commission, and signed by the commissioners of said 
Harbor and Subway Commission, showing the proposed 
routes of the subway and the general form oak suthed 
of construction, the number and location of the proposed 
tracks and approaches, and the alignment and grade 
and the number and general style and method of con- 
struction of the stations, and in accordance with detail 
plans and specifications for said subway to be hereafter 
prepared by said Harbor and Subway Commission, 
unless otherwise directed by said City Council, and in 
accordance with the general equipment plans and 
specifications now on file in the office of said Harbor 
and Subway Commission and signed by the com- 
missioners of said Harbor and Subway Commission. 


Proposals must be in the form prescribed by said 
Committee on Local Transportation and said Harbor 
and Subway Commission, copies of which may be 
obtained at the aforesaid office of said Harbor and 
Subway Commission, and be enclosed in a sealed 
envelope addressed to said Local Transportation 
Committee and said Harbor and Subway Commission, 
and endorsed ‘‘Proposal for the construction, equip- 
ment, maintenance and operation of a comprehensive 
system of subways for passenger transportation in the 
City of Chicago,” and be delivered at said office of 
said Harbor and Subway Commission. 

Each party making a proposal shall, concurrently 
with the delivery of such proposal, deposit with the 
City Treasurer of the City of Chicago the sum of One 
Million Dollars ($1,000,000) in cash, or the party 
making such proposal may, in lieu of such cash de posit, , 
or any part thereof deposit with said City Treasurer” 
securities which shall be worth not less than One Million 
Dollars ($1,000,000) or such part thereof as is not so 
deposited in cash. If securities be deposited in lieu 
of cash, they shall be securities of which a schedule 
entitled "Schedule of securities to be deposited in 
connection with the proposal of (here insert name of 
bidder) for a comprehensive system of passenger 
subways.’ shall have been previously submitted to 
and approved by the Mayor and the City Comptroller 
of the City of Chicago. 

The said City Council reserves the right to reject 
any or all bids. 

A deposit of Fifty Dollars ($50.00) will be required - 
of each bidder to insure the safe return of the plans and 
specifications by such bidder. 


COMMITTEE ON LOCAL TRANSPORTATION 
OF THE CITY OF CHICAGO. 
By EUGENE ” ~—. 
irman. 
HARBOR AND SUBWAY COMMISSION OF 
THE CITY OF CHICAGO. 
By E. C. SHANKLAND 
Chairman 
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The New 


Farley National Bank 
MONTGOMERY, ALA. 


Sranklin 
‘Nationa Mant 





OFFICERS 

LOU * B. FARL EY - - President 
B. P. CRUM - : “Ist Vice-President 
J. S. PINCKARD - - 2d Vice-President 
M. A. VINCENTELLI - Cashier 
GROVER KEYTON - ” Mi: anager Savings Dept. 

Capital - $200,000 

Surplus and henna vale 


Profits - - 54,4 10 Capital Surplus 
$1,000,000 $3,000,000 
¢ We collect direct all items payable J. R. MCALLISTER, Pres. J. Wa. HARDT, Ass’ Casn. 


J. A. HARRIS, Jr., Vice-Pres. J. C. FRANKLAND,Ass’T Casn, 


at other Alabama points. E.P.PASSMORE,V-P. ano Casn. E. E. SHIELDS, Agg'T Casn. 


@. We do not favor indirect methods 


of collecting any of our Southern 


Travelers Letters of Credit Issued. 
Foreign Exchange in all its Branches. 
Accounts of Banks, Bankers, Cor- 
porations, Mercantile Firms, and 


Individuals Solicited . 


items. t-2 to: = sa 2-3 






















UNION BANK of CANADA 


The Bank of Toronto 


Head Office, TORONTO, CANADA 
INCORPORATED 1855 


PAID UP CAPITAL $5 000,000 
RESERVED FUNDS $6 176,578 
TOTAL ASSETS $60,000,000 


BANKERS IN New York, Nat'l Bank of Commerce. 
BANKERS IN Cuicaco, First National Bank. 


Bankers 1N Great Britatn, The London City & 
Midland Bank, Lt’d. 


Established 1865 


Capital Authorized— 
$8,000,000 





Capital Paid-Up— 
$4,665,500 





COLLECTIONS made in all parts of the Dominion and 


returns promptly made at favorable rates. 


GENERAL BANKING BUSINESS CONDUCTED 


Rest, Undivided Profits and 
Interest Reserved— 


$3,352,950 











Special Agents and Correspondents in Every 


BRANCHES throughout Canada. Agents and | 
Banking Town in Canada 


Correspondents in all important cities of | 
Great Britain, the continent of Europe and the 
United States. 


THOS. F. HOW - - ~ General Manager 


Correspondence Invited 
T. A. BIRD - - - =  « Chief Inspector 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 


Head Office: WINNIPEG | 





| 
| 
| 
kb 
| 


i 











Flint.. 


Grand 
Jackso 
Kalam 
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These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 



































—_—_——————————— = {=sab Srna ssn nnSnDsnsSIuDg:UDE EINES ciNnSHnnaIESSnIDSi-nsonnEEDpInnneIeprepamannseementene ee ae eee — _ — a 
Town NAME OF BANK Est. Town NaME OF BANK Esr. 
ear : : ___ || Helena........ National Bank of Montana.......... 1901 
Flint.......-- Citizens Commercial & Savings Bank 1890 | | ewistown. ...Bank of Fergus County............. 1887 
__ National Bank of Flint............. 1858 || Miles City. . . .First National Bank................ 1882 
Grand Rapids Kent State Bank.................. 1908 State National Bank............... 1895 
Jackson......- oe Se aa 1 a Missoula... .. First National Bank................ 1873 
Kalamazoo... .Kalamazoo-Ci' avings Bank...... 84 AEE 7A = 
Lansing....--- City National Bank................ 1886 a City a 1884 
Marquette. . .. Marquette County Savings Bank.... 1890 Pena icieinleie ‘First National Bank tee eS ae 1857 
DR Se a arc aieia ese [reer eee mescsicisie nics nes : 
> nett ea “a : = Merchants National Bank.......... 1882 
Traverse City ‘Traverse City State Bank. . wteeeeeee 1856 Omaha National Bank 1866 
MINNESOTA United States National Bank........ 1856 
DR. 2005's First National Bank................ 1868 || South Omaha .Packers National Bank............. 1891 
Crookston..... First National Bank................ 1881 || © NEW JERSEY a 
Eveleth.....-. Miners National Bank.............. 1903 |! Newark.......American National Bank........... 1908 
Faribault...... Security Bank Sen ckiie aLate ee. ah Siete aia o: 608 a 1894 Essex County National Bank........ 1859 
Mankato....-- First National Bank................ 1868 || Paterson...... Paterson National Bank............ 1889 
Minneapolis. ..Commercial National Bank......... 1912 || pjainfield...... Plainfield Trust Co................. 1902 
First National Bank................ 1864 = — r aa 
Northwestern National Bank........ 1872 Alt Fi oe i 1881 
Scandinavian-American Wat: Bank .. 1909 || 2 OOU=TaUe. -- 28? RO ees - 
Security National Bank............ 1877 NEW YORK 
Wells & Dickey Co................. 1878 RIOR... 00:60 First National Bank................ 1862 
New Ulm..... Brown County Bank............... 1872 || National Commercial Bank......... 1846 
Redwood Falls First National Bank................ 1872 New York State National Bank ..... 1803 
Rochester..... First National Bank................ 1864 Buffalo. ...... Ie I 06 :6.0.5 bre te e's ee aencs 1873 
eh ne Capital National Bank.............. 1881 | Peoples Bank...........-.-+++++++ 1889 
First National Bank................ 1863 Kingston...... First National Bank of Rondout..... 1863 
id Merchants National Bank........ . 1872 || New York City skcbtne tok tes Gee. pr - 1838 
: cama! | Bank of New York Nat. . Ass’n.. 1784 
MISSISSIPPI ERE TEED 1890 
Greenville... ..Citizens Bank..................... 1888 | ee ee 
: First National Bank................ 1887 Canadian Bank of Commerce....... 1867 
Jackson.......First National Bank................ 1885 | 


Chartered Bank of India, Australia 
Merchants Bank & Trust Company.. 1896 || 























scan vedasettes 1853 
ies Meridian......Citizens National Bank ............ 1888 Chase National Bank............... 1877 
‘ First National Bank................ 1883 Chatham & Phenix National Bank... 1851 
Vicksburg... . .Delta Trust & Banking Co.......... 1889 Citizens-Central National Bank.... 1851 
; First National Bank................ 1884 Columbia-Knickerbocker Trust Co.. 1884 
West Point... . Bank of West Point... -.+_ 1896 Corn Exchange Bank............... 1853 
MISSOURI Equitable Trust Co................. 1902 
Chaffee...... First National Bank................ 1906 || Fourth National Bank.............. 1865 
P Clinton....... Peoples National Bank............. 1907 || Hanover National Bank............ 1851 
Joplin......... First National Bank................ 1888 || Harriman National Bank........ 1906 
Kansas City...Commerce Trust Co................ 1906 || Irving National Bank............... 1853 
Fidelity Trast Co...............000... 1899 || International Banking Corporation... 1902 
National Reserve Bank............. 1910 || John Munroe & Co.. seteeeeee cone 
Mexico....... North Missouri Trust Co............ 1903 || Knauth, Nachod & Kuhne............1850 
Salem.........Dent County Savings Bank......... 1894 | Kountze Brothers................... 1869 
Sedalia........Third National Bank............... 1882 || Mechanics & Metals National Bank.. 1910 
Springfield... .Holland Banking Company....... 1875 || National Bank of Commerce........ 1839 
: St. Joseph... German-American National Bank ... 1887 | National City Bank................ 1812 
St. Joseph Stock Yards Bank ....... 1898 || National Nassau Bank............. 1852 
S St. Louis...... MORN TBR 55.55 o.oo e565008000:810:s 1847 || National Park Bank................ 1856 
24 Central National Bank............. 1906 || New York Trust Co,............... 1889 
ae Mechanics-American National Bank. 1857 || Seaboard National Bank............ 1883 
ora Mercantile National Bank.......... 1909 || I ov vivieiccpntteigalnsen tees 1890 
{ Merchants-Laclede National Bank .. 1895 || Union Exchange National Bank..... 1903 
Mercantile Trust Co................ 1899 || Ossining...... Ossining National Bank............ 1903 
Mississippi Valley Trust Co......... 1890 || Perry.........First National Bank................ 1855 
National Bank of Commerce........ 1857 || Poughkeepsie..Poughkeepsie Trust Co............. 1901 
Wie 1857 || Rochester.....Alliance Bank..................... 1893 
Windsor... ... First National Bank................ 1909 || Lincoln National Bank............. 1906 
———— = Syracuse...... I oie. n'0. vccomeccieweccuws 1910 
Se —_ - Commercial National Bank......... 1891 
armers raders State Bank ..... 1 = 

Yellowstone National Bank......... 1891 || NORTH CAROLINA 
Vi anes... 1894 || Charlotte..... American Trust Co................. 1901 
* : | Charlotte National Bank............ 1897 
. Silver Bow National Bank.......... 1890 | Independence Trast Co. 1912 

Glasgow National Bank............ 1907 | 


Merchants & Farmers National Bank 1871 
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Second Edition 
Key to Numerical System 


of American Bankers’ Association 


Gorn Exchange 
National Bank 


PHILADELPHIA 


Revised to Sept. Ist, 1913 
SEND YOUR ORDER NOW 


Has Collection 





Price $1.50 per copy. Express prepaid if check Facilities 
accompaniesorder = =  $$jf J) WNBA) 
Ready — Sept. 15th RESOURCES 
, 7 $22,228,073 





















| UNION TRUST CO. 


PROVIDENCE, R. I. 


Third National Bank 


ATLANTA, GA. 


Capital, Paid In ~ - $1,000,000.00 
——. _. = - - ouiraieee TRAE BA WEES : — recited 
Surplus, serv - - . - - - ice- President 
ee ee. —— JOSEPH A. McCORD - Vice-Presiden 
Security for Depositors - - 5,203,666.00 THOMAS 6. ERWI Z ; - Oashie 
Due Depositors - - $8,742,660.00 RALPH W. BYER - . Assistant Cashie 
A. M. BE RGSTROM - - Assistant Cashie 

OFFICERS ; 
Capital and Surplus - ; $1,150,000 
RATHBONE GARDNER, President . 000 
| ARCHIBALD G. LOOMIS, Vice-President Deposits = ° 7 + : 4,500, 


JAMES M. go OTT, Vice-President 
| WALTER G. BROWN, Treasurer and Secretary 


Collections Promptly and Carefully Made by 
} OLINTON 'F. STEVENS, Ass’t Treas. and Ass't Sec. 


Competent Employees 











ay 





EDWARD TILDEN E 7 President 3 
JOHN FLETCHER S - Vice-President z 
GEO. M. BENEDICT _ ; e Cashier 4 
M. W. TILDEN ‘ 5 Ass’t Cashier e ea oar 3 
F. N. MERCER ‘ ‘ Ass't Cashier 2 
H. P. GATES - Ass't Cashier 
















National Bank 


of the City of New Bork 














The 
Drovers National 


Bank 


Union Stock Yards, Chicago 






















Efficiently Serves a Large Territon) 








East, West, North and South 









Capital, Surplus 
and Undivided Profits 
$1,053,399.18 





Accounts Solicited 












S. G. Bayne, President 
Has the Same Facilities for Reserve Deposits 8S. G. Netson, Vice-President 
as Any Other Chicago Bank C. C. THompson, Vice-President 

B. L. Gru, Vice-President 
7” nm a re bi 
4 t Cashier 

To Banks and Bankers having more or less Live Stock + e Saaae kav Cc a 

Business, this Bank offers exceptional Advantages. O. M. Jerrerps, Ass’t Cashier 










and solicits correspondence as to terms and facilities 





Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 
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PROMINENT BANKS AND BANKERS (Cont'd) 
These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 





= Town NaME OF BANK Est. Town NaME OF BANK Est. 
> Fayetteville. ..National Bank of Fayetteville... . .. ee PENNSYLVANIA i 
Greensboro... .American Exchange National Bank.. 1907 Beaver........First National Bank....... - 1888 
| Greensboro Loan & Trust sonnene. . 1896 | NE. wrersiaes "Butler Savings & Trust Company ... 1868 
derson....Citizens Bank.............:.--..-- 1889 || Charleroi...... First National Bank. . : .. 1891 
aa _... Commercial National Bank......... 1891 || Donora....... First National Bank............ ... 1901 
’ Raleigh Banking & Trust Co... .. 1865 MBs oa soca Second National Bank......... ... 1864 
Wilmington . ‘ alin National Bank 1899 Franklin...... DU IN GG. 5 noo oc ncccnccwus 1901 
— Greensburg....Merchants & Farmers National Bank 1881 
NORTH DAKOTA Lancaster..... Union Trust Co........ aan 1902 
Beach....-+-- First National Bank...... . 1909 Ligonier...... National Bank of Ligonier. . cists hae 
Carrington... .First National eee 1900 Mt. Pleasant .First National Bank................ 1864 
Devils Lake. . .Devils Lake State Bank. . ake . 1906 | New Kensington Logan Trust Co................... 1903 
Fargo.......0 First National Bank................ 1878 | Philadelphia ...Bank of North America. ead o> 1981 
Grand Forks ..Northern State Bank............... 1901 | Corn Exchange National Bank... ... 1858 
Scandinavian-American Bank. nies = ee Farmers & Mechanics Nat. Bank.... 1807 
—_| Jamestown... .James River National Bank......... 1881 | First National Bank........ ae 
7 Tig. «05003 Second National Bank........ . 1896 ae oa meee Bank _ _ 
Union National Bank......... 1905 anklin National Bank........ . 1900 
= eT ee ess ‘ei Girard National Bank........ --» 1933 
OHIO | Girard Trust Co....... . 1836 
Akron... . First-Second National Bank......... 1864 Manufacturers National Bank. cea 1831 
k National City Bank................ 1883 Market St. National Bank.......... 1887 
Ashtabula..... National Bank of Ashtabula. . ose Ma Pennsylvania Company. For Insur- 
Bellefontaine. . People’s National Bank......... ... 1854 ances on Lives and Granting 
Canton....... First National Bank................ 1863 Annuities. Trust & Safe Deposit 
“ Cincinnati.....Citizens National Bank............. 1880 Ws i GR ar he ee ote 1812 
ae Fifth-Third National Bank.......... 1882 Philadelphia National Bank......... 1803 
ier German National Bank... . 1881 Tradesmen’s National Bank........ 1864 
"1 Seasongood & Mayer.............. 1887 || Pittsburgh... .Bank of Pittsburgh National Ass’n... 1810 
Second National Bank... ... 1863 Columbia National Bank............ 1893 
) Cleveland.....First National Bank................ 1863 || Diamond National Bank............ 1875 
Union National Bank........... . 1884 || Federal National Bank..... jens eae. 
Columbus.....Commercial National Bank......... 1869 | Fidelity Title & Trust Co........ . 1886 
Ohio National Bank : soove BSCS i German National Bank....... . 1864 
— Dayton....... Merchants National Bank. ... > MGFi Lincoln National Bank..... ‘ . 1869 
Fremont......First National Bank............ ..- 1863 || Mellon National Bank........ . 1869 
= Greenville.... .Citizens Bank....................-- 1902 Peoples National Bank....... ... 1864 
x Hamilton..... Miami Valley National Bank. wove eee Third National Bank....... poesia 1864 
‘ Marion....... Marion National Bank........... 1902 Scottdale .Scottdale Bank...... . 1 
- Portsmouth. .. Portsmouth Banking Co........ aed 1905 RHODE ISLAND = 
| Springfield... .First National Bank............ --- 1851 | Providence. .. .Blackstone Canal National Bank .... 1831 
-  Steubenville.. .National Exchange Bank........... 1874 Industrial Trust Co................. 1887 
Toledo........National Bank of Commerce........ 1888 National Exchange ae. 1801 
Urbana..... .National Bank of Urbana............ 1895 Union Trust Co. - 1890 
Youngstown. ..Commercial National Bank......... 1880 ~ SOUTH CAI ROLIN A 
en = ea" EE aaa... a: 56055: . 1908 
See eee Columbia. ....Carolina National Bank............ 1868 
OKLAHOMA Darlington Soe .Carolina National Bank . seeee . 1908 
Enid.......... Central State Bank sci. ORS SOUTH DAKOTA 
Enid National Bank . ae 1 Aberdeen ......First National Bank............. : , 1881 
First National Bank...... _. 1863 | Elk Point..... Union County Bank........... . 1882 
Frederick... . First National Bank........ _.. 1906 || Huron...... James Valley Bank............ . 1902 
¥ Guthrie... ... . First National Bank ; 1889 | Sioux Falls. ...Dakota Trust & Savings Bank. . . 1912 
Pa Muskogee... .. Commercial National Bank Eo pls ... 1899 || Sioux Falls Savings Bank. ines 
‘= Muskogee National Bank -... 1908 | Sioux Falls National Bank.......... 1884 
a Nowata.......First National Bank................ 1900 | State Banking & Trust Co pee se 1890 
© Oklahoma.....State National Bank............... 1893 | TENNESSEE : 
Tulsa......... Exchange National Bank........... 1910 | Chattanooga .American Trust & Banking Co....... 1912 
ot First National Bank _ sate irersezacala ha | Citizens National Bank........... 1889 
% = pera peo oe ae First National Bank..,....... ... 1865 
oe OREGON || Jackson....... Second National Bank.............. 1886 
is Portland. .....Canadian Bank of Commerce. ..+ 1867 | Union Bank & Trust Co. : _.. 1903 
4 First National Bank................ 1865 || Johnson City. .City National Bank............ ... 1902 
Ladd & Tilton Bank............... 1859 | Knoxville. ....East Tennessee National Bank. .... 1872 
Lumbermen’s National Bank........ 1906 | Holston National Bank....... ooae 
Merchants Savings & Trust Co...... 1906 || Third National Bank.......... ... 1887 
Northwestern National Bank........ 1913 Memphis. .....Bank of Commerce & Trust Co...... 1905 
United States National Bank........ 1891 | 


Central-State National Bank........ 1873 
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Established 1884 United States Depositary 


THE NATIONAL — 
RESERVE BANK | 


OF KANSAS CITY 


Capital - = = $1,200,000 
Surplus and Profits - 250,000 | 
Deposits - - - 6,550,000 


— TE 
Denver National Bank 
DENVER, COLORADO 


Capital Surplus and Profits 
$1,000,000 $1,323,930 


OFFIC 

Sores JOHN T. M Pca Presid : 

J. A. THATCHER, Chairman of the Board a ” ee 

J. C. MITCHELL DENNIS SULLIVAN C. B. McCLUSKEY - - - - Vice-President 
" "President Vice-President AMOS GIPSON - - - - - Vice-President 
HENRY M. PORTER HARRY C. JAMES J. C. KNORPP - - - - - Vice-President | 
Vice-President Vice-President W.E. HALSELL - - - - - Vice-President ~~ | 
EDW. S. IRISH J. W. HUDSTON F.G. ROBINSON - - - - Vice-President | 

Cashier Ass’t Cashier J. L. JOHNSTON - - - - = = = Cashier 

W. FAIRCLOTH GEO. O. DOSTAL C. A. BURKHARDT - - - -_— Ass’t Cashier 


Ass’t Cashier Ass’t Cashier 

Ample capital and surplus, together 
with efficient Officers and Directors, ( 
places this institution in a position 
to handle accounts of Banks, in- 
dividuals, firms, and corporations | 
on a most satisfactory basis. 


Transacts a General Banking Business. Care- 
ful and Prompt Attention Given to All Business. 
Collections a Specialty. Travellers’ Circular 
Letters of Credit Issued, Available in All Parts of 
the World. Acts as Reserve Agent for National 
Banks. All Facilities Consistent with Sound 
Banking Carefully Extended. Correspondence 
Solicited. 


















ESTABLISHED 1859 


WALKER BROS. 


Bankers 
A State Bank 


SALT LAKE CITY 


The Oldest Bank 
in this Intermountain Region 
















Capital $250,000 
Surplus $125,000 7 
Resources over $4,300,000 


THE FIRST NATIONAL BANK 


$2,500,000.00 


A. V. HUNTER, Pres. 











We have enjoyed fifty-four years of suc 
cessful banking. 


Send us your UTAH BUSINESS. 
Best of service rendered. 










C. S. HAUGHWOUT, Casnier 
THOMAS KEELY, Vice-Pres. J. C. HOUSTON, Ass’T CasnHier 
F. G. MOFFAT, Vice-Pres. F. J. DENISON, Ass't Casnier 
GERALD HUGHES, Vice-Pres. ODO. AR. PLATT, Ass'T Casnien 
M. D. THATCHER, Vice-Pres. C. C. HENDRIE, Ass’T Casnier 
H. J. ALEXANDER, Vice-Pres. G. M. HAUK, AuoiTor 









Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 
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PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 











Town NAME OF BANK Est Town NAME OF BANK Est. 
Memphis... . - - National City Bank................ 1908 || Seattle........ First National Bank................ 1882 
? (Cont'd) Security Bank & Trust Co........... 1907 || (Cont’d) National Bank of Commerce........ 1889 

Union & Planters Bank & Trust Co. . 1869 | Seattle National Bank.............. 1889 
Nashville ..... American National Bank............ 1883 || State Bank of Seattle.............. 1905 
TEXAS | Union Savings Bank & Trust Co..... 1903 
: National Bank 1890 || Spokane...... National Bank of Commerce........ 1909 
Austin.....++- poo yall oa i Old National Bank................. 1891 
Ballinger... .First National Bank................ 1886 || Spekene & Bastern Trust Company... 1800 
** "Hirst National Bank 1889 || Tacoma....... Pidelity Trust Co................... 1889 
BemeaOme <= i... ome |i National Bank of Tacoma .......... 1885 
Brownwood ...Brownwood National Bank ea 1892 | Walla Walls. .. Peoples State Bank... ......-.- sent 
Coggin National Bank.............. 1897 || 
Cleburne...... Farmers & Merchants National Bank 1890 | Dechine on tll ae gga 1809 
Corsicana. ....Clty National Bank..............:. 0 i eee Goan tnetiandl oe an 
Dallas, «500: American Exchange National Bank.. 1875 || oe 
City National Bank 1873 Flat Top National Bank......... 1903 
Cc alth N onal Bank pene 1907 || Huntington....First National Bank................ 1884 
pnaedenaeal a pond Union Savings Bank & Trust Co..... 1896 
a a. 190g || Northfork.....Clark National Bank............... 1911 
ee ener ai First National Bank................ 1906 
- — as ee eae oa || Wheeling. ......Dollar Savings & Trust Co.......... 1887 
ort Worth ...American National Bank........... 893 || : es 
Farmers & Mechanics Nat. Bank.... 1889 || Rotionnt Bonk of West Vinginis.. .... — 
First National Bank 1873 || ill ae one 2 Bamh.......... a 
ae Wil iamson... . atio of Commerce... 1905 
Fort Worth National Bank.......... 1872 || —— aes eet we = 
State National Bank............... 1884 || 
Galveston..... City National Bank................ 1907 || eile... “mae Peet Gi 1870. 
a vevees ee pacha von se ee || Ashland....... Ashland National Bank............. 1884 
ouston......Union National Bank.............. | 
PE sin ces ace Beloit State Bank.. . 1892 
- Pesan ‘* peony a oe Pee oss eog || Eau Claire. ... Bau Claire National ee. .....-6: 1866 
-_ er ae > aie Been recon 100 || Edgerton...... First National Bank................ 1903 
a cee"? jos || Elkhorn....... First National Bank................ 1865 
ies an a ae - > <ipimaea pensnane igsq || Fenimore... State Bank of Fenimore............ 1896 
oan ae iaag || Fond du Lac ..Commercial National Bank......... 1901 
ng Ste an om an & Trust Co Sato rar er ee 1907 || La Crosse..... National Bank of La Crosse......... 1876 
eee nen ne BUMS DGMA CG Z2LUSE WUe. 2. ee eee eee ) . bt) oe ., : LON eee 1 54 
WOE ccckenss Central Texas Exchange Nat. Bank.. 1910 || ne a es oo an 
Waco State Bank.................. 1877 || © awe wane yt a a ee ee 1839 
Waxahachie... Citizens National Bank............. 1884 aaa ae 
Warshachie National Bank. ........ 1890 || winsville..... Commercial State Bank.. . 1898 
UTAH Neillsville Bank............. . 1883 
ie Ogden State Bank................. 1889 || Stevens Point .Citizens National Bank............. 1893 
Salt Lake City Continental National Bank......... 1909 Superior...... Bank of Commerce................ 1888 
MOC arene SSG... oo. voces cesicce:s 1873 || First National Bank................ 1887 
National Bank of the Republic. .... . 1890 || Sturgeon Bay .Bank of Sturgeon Bay...... .. 1889 
Utah Savings & Trust Company..... 1889 || Wausau....... - National German- American Bank .. 1892 
Walker Brothers Bankers. .......... 1859 oe — ” 
SS ae : era WYOMING 
— ve B RG ae Sheridan...... Sheridan National Bank. . 1906 
ynchburg....First National Bank................ ioe aia SE ee ee 
Lynchburg National Bank........ 1865 | CUBA 
Peoples National Bank.......... 1882 || Havana.......National Bank of Cuba..... 
Norfolk....... io ci cldte se ere.w-vseore 1867 || CTE aaa oe 
National Bank of Commerce........ 1885 || CANADA 4 
Norfolk National Bank............. 1885 || Ottawa, Ont...Bank of Ottawa............... 1874 
Seaboard National Bank............ 1905 || Toronto, Ont. .Bank of eben gal 1855 
Virginia National Bank............. 1910 |} Canadian Bank of Commerce....... 1867 
Petersburg. ...Petersburg Savings & Insurance Co. 1860 || Home Bank of Canada..... seseceee tee 
Richmond..... American National Bank........... 1899 || Montreal, Que. Bank of British North America...... 1840 
First National Bank................ 1865 || Bank of Montreal............. 1817 
Merchants National Bank.......... 1870 || Merchants Bank of Canada......... 1864 
National State & City Bank......... 1870 || Molsons Bank. . ee 
Planters National Bank............ 1865 || Royal Bank of Canada. arate: Gove area 1869 
Winchester... .Farmers & Merchants National Bank 1902 || Quebec. ...... Union Bank of Canads............. 1865 
WASHINGTON MEXICO 
North Yakima First National Bank................ 1885 || Mexico City...Bank of Montreal................. 1817 
Seattle. . . American Savings Bank & Trust Co. 1901 | Canadian Bank of Commerce....... 1867 


Canadian Bank of Commerce 


1867 | 














Mercantile Banking Co., Ltd........ 






















ESTABLISHED 1870 


First National Bank 


Sioux City, Iowa 


United States Depository 


Cc. apital, $400,000 Surplus, $100,000 


We Solicit Your Business and Shall Give It 
Our Prompt and Careful Attention 





American 
National Bank 


RICHMOND, VA 


OLIVER J. SANDS, PRESIDENT 


Capital and Surplus 


$1,600,000 


Collections Receive Prompt 
Attention. Correspondence 


Invited 





B an Rk OF a WORTH, 





CAPITAL 


$1,000,000 $350,000 







Founded 


1873 Depository 


for City 











THE CITY NATIONAL BANK 


DALLAS, TEXAS 
Capital and Surplus 


TWO MILLION DOLLARS 






EXAMINATIONS AND REPORTS 


| H. M. BYLLESBY & CO., ENGINEERS 
INSURANCE EXCHANGE BLDG. 








The First National 









SURPLUS and PROFITS 


Texas Items and Collections Handled Direct 








a and County 
D ee 7 of Dallas 
epository 






Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 


CHICAGO 















— 


NATIONALIZED 1885 
National Bank of Tacoma 


TACOMA, WASH. 


R. S. STACY, Pres. W. M. LADD, Vice-Pres. 

G. S. LONG, Vice-Pres. E. T. WILSON, Vice-Pres, 

STEPHEN APPLEBY, Cashier 0D. A. YOUNG, Ass’t Cashier 
R. R. MATTISON, Ass’t Cashier 


OLDEST BANK IN TACOMA 
Capital, $1,000,000 Surplus, $170,000 
UNITED STATES DEPOSITORY 


we Want your Tacoma Bank Account and Collection Items for the 


Pacific Northwest. Superior Facilities. Moderate Rates. 

















The First National Bank 
OCILLA, GA. 
Capital Stock - - - $75,000.00 
Surplus and Profits - 25,000.00 
$100,000.00 
Deposits- - - - - 170,000.00 


OFFICERS 
M. J. PAULK, Pres. J. E. HOWELL, Vice-Pres. 
E. A. TAPP, Cashier O. MIXON, Ass’t Cashier | 


We solicit your collections and business, and | 
give prompt and careful attention. 


STATE AND COUNTY DEPOSITORY 



















First National Bank 


No. 1 
PHILADELPHIA, PA. 









5. ae LEA, President 
Saas First Vice-President 
WeENTO WARNE, Second Vice-President 
THOMAS W. ANDREW, Cashier 
F. B. SNYDER, Assistant Cashier 
CHAS. H. JAMES, Assistant Cashier 
HARRY J. HAAS, Assistant Cashier 













QUICK, DIRECT COLLECTION FACILITIES 








CENTRAL- STATE. NATIONAL BANK 


CENTRAL-STATE ‘BANK & TRUST CO, 
MEMPHIS, TENNESSEE 











COMBINED RESOURCES 
OVER SEVEN MILLION DOLLARS 






Special Facilities for Handling Tennessee, 
Mississippi, and Arkansas Items 












— ei 


Pres. 


shier | 


and 















Sea 










COMMERCIAL ATTORNEYS 





IN 


THE UNITED STATES 482 CANADA 


NAMES GIVEN IN THIS LIST 


ARE 


RECOMMENDED TO US 





AS BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 


IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, AND 





ANY LEGAL 


Town and Pee 


_ ALABAMA 


| iia 
..Calhoun | | WILLETT & WILLETT, 

| Refer to First and Anniston 
City National Banks. 





sAnniston**t 


sBirmingham**} . 
First National Bank Bldg. 
Represent National List, 
Mercantile Adjuster, 


| 


Seft'n | CLAUDE D. RITTER, 611-14 | 


| 


Mer- | 


chant’s Bank Directory and | 


other bonded Law Lists. All 
business legal or commercial, 


| to this office will be attended 
| to promptly and efficiently by 
competent and experienced | 
| attorneys and _ adjusters. 
| Local reference, Traders Na- 


tional Bank and any judge | 


in this city. Reference in 
other cities upon request. 
Depositions taken by Wm. 
Milliken, Notary Public. 


Demopolis**} Marengo | McDANIEL & WHITFIELD. 
sDothan**¢ ....Houston | W. R. CHAPMAN. 
Reepeion’et . Coffee | O. C. DOSTER. 

sGadsden**t ..Etowah | O. L. WOMACK. 

iJ  éweme Walker| NORMAN GUNN. 

iMobile**t eats Mobile| GREGORY L. & H. T. 


| SMITH. Attorneys for First 
| National Bank. 

{aMontgomery**t Mont,| WEIL, STAKELY & VARD- 
| AMAN, Attorneys at Law, 


| Stateand Federal. 
equipped department 
handling commercial matters 


of a member of the firm. 
References: First National 
Bank, Fourth National Bank, 


New Farley National Bank. 
a & MALLORY. 
N. MANNING. 
McKINLEY, McQUEEN & 
HAWKINS. 


aSelma**t ...... Dallas 
sTalladega**t Talladega 
sTuscaloosa**} Tuscal’sa | 





ALASKA 


ROYAL A. GUNNISON. 
D. COCHRAN. 


ARIZONA 


Mesa**t Maricopa | M. J. DOUGHERTY. 


BUSINESS ENTRUSTED TO THEM :: :: 


Town and County 








aDe Queen**t ....Sevier 
Earl**t ..... Crittenden | 
| aFordyce**t ..... Dallas | 


aFt. Smith**t. .Sebastian 


Green Forest**}.Carroll 
aHamburg**t ...Ashley 
QaLittle Rock**t Pulaski | 


aMagnolia**t .Columbia | 


> || aPine Bluff** Sdhemn | 
litigated or otherwise,referred | 


Name 


COLLINS & COLLINS 
J. D. WATT. 


PAUL G. MATLOCK. 
H. C. MECHEM, Attorney 
for the First Nat. Bank 


See Berryville. 
GEORGE & BUTLER. 


MANNING & EMERSON 
Reference: Southern Tr. Co 


STEVENS & STEVENS. 
W. B. ALEXANDER. 


Rogers**t ..... Benton | W. W. SIKES. 
aRussellville**t ...Pope| R. B. WILSON. 
SE orecscosee Fulton | J. E. ANDERSON. 


aTexarkana**t ..Miller; WILLIAM H. ARNOLD 
aWalnut Ridge**+ Law’ce | O. C. BLACKFORD. 


CALIFORNIA 


aBakersfield**t 
Berkeley**t . 
aFresno**t 


aHanford**t 


. Alameda 


. .Kings | 


|| aLos Angeies**+ . .Los A. 


practice in all courts, both | 
Specially | 
for | 


Exchange National Bank and | 


under the direct supervision || 


{TaPhoenix**t ..Maricopa| BAKER & “ees. Refer- | 


ence: Valley 
CHALMERS & AVILKINSON. 
. KINGSBURY. 


| vo — 


ARKANSAS | 


Alpena Pass* . 
aBerryvilles*t 
wConway** . 


“ “ 
tease eeeeeees 





..Boone ~ Bei ille. 
“Carroll | A. J. RUSSELL. 
.. Faulkner | 8. W. ROGERS. 





aMadera** ... 
aModesto**} .Stanislaus 
aOakland**t ..Alameda 
Pasadena**t ..Los. A. 


{aSacramento**} .Sa’to 
aSan Diego**t .SanDiego 


aSan Francisco**t+San F. 


Fresno | 


. Madera | 


.-Kern | THOMAS SCOTT. 


KEYES & MARTIN. 
EVERTS & EWING, Att’ys 
for Union National Bank. 

J.C. C. RUSSELL. 

| ADAMS, ADAMS & BIN- 
FORD, 930-932 Central 

| Bldg. Refer to ee & 

| Merchants Nat. Ban 

BICKSLER & SMITH. Title 

| Insurance Building. Coun- 


sel American Surety Co. 
| of New York; Maryland 
Casualty Co., Baltimore; 


| First Nat. Bank, Denver; 
City Nat’l Bank, Dayton, O 
| FLINT, GRAY & BARKER, 
| Title Ins. Bldg. Attorneys 
for First National Bank. 
BRADNER W. LEE. Atty. 
| for City & County Bank. 


| SMITH, MILLER & PHELPS, 
Merchants Tr. Bldg. Gen- 
eral Practice. 

FRANCIS A. FEE. 

HATTON & SCOTT. 

KEYES & MARTIN, First 
Nat. Bk. Bldg. 

E. G. BENNETT. 

HATFIELD & HATFIELD. 

CLAUDE L. CHAMBERS, 
Practice in all courts. S 
cializes probate matters. Col- 
lections. Refers to the First 
Nat’l and Merchants N. Bks. 

ASHER, MEYERSTEIN & 
McNUTT, French Bank 
Bldg. Practice in all state 
and federal courts. Refer- 
ences: Anglo & London Paris 
Nat’l Bank, Standard Biscuit 


Co., Western Grain & Sugar 
Products Co 
R. H. CROSS, Mills Bldg. 


General practice in Federal 
and State Courts. ol 
ences: Sherman Clay & 

and Harris Automatic Som 
Co., or any Bank in San F. 








Report ites Taken from Rand McNally & Co.’s Bankers’ and Seeaben ‘coe List. 


sCounty Seat. *Money Order Office. 


*Expreas Office. 
(75) 


tTelegraph 


Station. {State Capital. 


| EXAMINATIONS H,.M.BYLLESBY&CO, Insurance Exchange Bldg. 


AND REPORTS 
76 


ENGINEERS 


CHICAGO 





ANNAH B, 7 
TRUST COMPANY 


SAVANNAH, GA. 


CAPITAL - - - - - - 
Surplus and Profits 
Deposits - - 


We Invite Accounts from Banks and 
Bankers, Corporations and Individuals 
Personal Attention Given to Collections. 


|THE RALEIGH BANKING | RALEIGH BANKING 
AND TRUST COMPANY 


RALEIGH, NORTH — 
Successors to 
THE RALEIGH NATIONAL BANK, 1865-1885 
THE NATIONAL BANK OF RALEIGH, 1885-1905 


An Honorable Record for nearly 50 years. 
Send Us Your Collections. Prompt Ser- 
vice, Low Rates. 


CORRESPONDENCE SOLICITED 





INDUSTRIAL TRUST COMPANY 


PROVIDENCE, R. I. 
CAPITAL SURPLUS 
$3,000,000 $3,000,000 
DEPOSITS 


$44,741,697.58 


Collections Will Receive Our Careful 
Attention. 





DESIGNATED DEPOSITARY 
of the UNITED STATES 


First National Bank 
LOS ANGELES, CAL. 


CAPITAL $1,500,000 
SURPLUS & “UNDIVIDED PROFITS 2,235, 000 


OFFICERS 


J. M. ELLIOT, Pres. W. T. 8. HAMMOND, Cashier 
STODDARD JESS, Vive-Prea, A C. WAY, Ass’t Cashier 

W .C. PATTERSON, Vice-Prea, £&. 8. PAULY, Ase’t Cashier 
JOHN P. BURKE, Vice-Pres. &. W. COE, Aes't Cashier 
JNO, 8. CRAVENS, Vice-Pres. A. 8. JONES, Aes’t Cashier 


THE Pe 
Austin National Bank | 
AUSTIN, TEXAS : 


CAPITAL - - - - $300,000.0 
SURPLUS & Undivided Profits 390,000.00 
DEPOSITS - - - $3,000,000.00 © 
UNITED STATES GOVERNMENT DEPOSITORY ; 
E.P.WitmoT - - - - - President 7” 
WM.H.Fouts - - - 
J.W. Hoopes - - - - Vice-President ‘ 
MORRIS HIRSHFELD - > Cashier ; 
C. M. BARTHOLOMEW - Assistant Cashier Ee 
Unexcelled facilities for the very best care of all business 
entrusted to us 





C. A. PRATT, President H. C. RATHER, Cashier 
J. $. POLLOCK, Vice-Pres.| THE E. F. HUSSMAN, Ass't Cash. 


EXCHANGE NATIONAL BANK 
LITTLE ROCK, ARK. 


CAPITAL, Paid Up - —- $ 300,000 
SURPLUS and Undivided Profits 215,000 
DEPOSITS- -_ - = 1,950,000 


We Solicit your Arkansas Collections, particularly 


your Little Rock Items. Correspondence Invited |p 


The Fifth-Third|— 


National Bank 


OF CINCINNATI 


Capital Stock - $3,000,000 
Surplus and Profits 1,500,000 


$4,500,000 
Deposits - $17,000,000 


OFFICERS 
CHARLES A. HINSCH - - - . President 
WILLIAM A. LEMMON Vice-President 
EDWARD A. SEITER Vice-President 
LouUIS KUHN - - Vice-President 
MONTE J.GOBLE - - + . Cashier 
CHARLES T. PERIN Assistant Cashier | © 
CHARLES H. SHIELDS Assistant Cashier | 
LEWIS E, VAN AUSDOL Assistant Cashier | © 
FREDERICK J. MAYER - 


Special Facilities for Handling Col- | , 
lection Business throughout Ohio, — Y 
Kentucky, and Indiana. 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





- Vice-President 7 


Assistant Cashier | © 







re COMMERCIAL ATTORNEYS ree 











———_——_—_—— 








Town and County | Name Town and County r Name 
| - | 
**+ San F. | | HE NRY G. W. DINKEL- || {aDenver**+....Denver THOMAS H. HOOD, Equit- 
aSan re SPIEL, 802 Claus Sprec- | continued able Bldg. Refers to First 
kels Bldg., Cable address | National Bank 
“Gesdin’’ Western Union TT  cateeuanivuiewate - ARTHUR PONSFORD, 









Code used. General practice | Ernest & Cranmer Bldg. 
in all State and Federal || General law practice. Attor- 
Courts. Collection Dept. |! ney for Denver Nat’l Bank 
under special management. | and Denver Stock Yards Bk. 
Despositions carefully at- | De - batceeabacacen = ROGERS, ELLIS & JOHN- 
tended to, J. D. Brown, SON, ~~ gods. Attor- 
Notary Public. References. vinte for U. S. Nat. Bank. 
Anglo and London Paris | a RenuuiGaremeae ° E, McALLISTER & 
Nat’! Bk., Union Tr. Co., | VAILE. Equitable Bldg. 
International Banking Cor- | General counsel for the 
poration, all of S. F; Nat’l e Denver & R. G. R. R. 

| Surety Co. of N. Y. (Depart- || aFort Collins**t Larimer | NEWTON W. CROSE. 





























a 
g 

PipenmeanseNS | iT 
mcs 






































a ment of Bonded Attys.); |} aFort Morgan**t Morgan | TAYLOR & PENDELL. 
ae Martindale Mercantile || aGrand Jct.**t ....Mesa | MC€MULLEN & STERNBERG 
Agency; Nat’l Ass’n of || aGreeley**t ...... Weld| MANN & MANN, Com- 
ier Clothiers; Eastern Millinery || mercial Attorneys. 
Ass’n; American Lawyers || aLajunta**t ...... Otero | A. B. WALLIS 
Quarterly (Cleveland) Bond- || Monte Vista**t H. M. HOWARD. 


ed Attorneys of Milwaukee; 
Wilber Mercantile Agency 
(Chicago); Attorneys Nat'l 
nee House (Minne- 


Ss.) 
« DORN: DORN & ~ gg = 
a — 2 - 
vised the laws of Cal. for this 
volume. Commercial probate | CONNECTICUT 
and corporation _ practice, || 
State and Federal Courts. || aBridgeport**t. Fairfield | RALPH T. BEERS, 


Rio Grande 
aPueblo**t ...... Pueblo | WILLIAM B. VATES. Prac- 
tice Ad all State and Federal 


Cou 
aSilverton**+ ..San Juan FRANK. L. ROSS. 
aTrinidad**t Las Animas | McCHESNEYaMcCHESNEY 








Reference: Crocker Nat. Bk. || Sturdevant Building. 

“ BERNARD P. LAPACHET, || QYaHartford**t Hartford| HYDE JOSLYN, GILMAN 
110 Sutter St. Refers to & HUNGER FORD, 49 
Wells, Fargo-Nevada Na- || Pearl St. Attorneys for 
tional Bank. i| Hartford Nat. Bk., Hartford 

« |McKEVITT & QUINLAN, Trust Co., Ce and Cady 
Hearst Building; Com- Co., and R.G Dun & Co. 
mercial, Bankruptcy and |} ............. « | LEWIS SPERRY, Aetna Life 
Probate Law; Special atten- | Bidg. Attorneys for The 
tion to Correspondence. Aetna Life Insurance Co. 
References: International The Aetna Nat. Bank, and 
Banking Corporation and The United 7 Bank. 
Humboldt Savings Bank. aLitchfield**} . Litchfield a ae F. RYA 


a * ta Cl. C. L. WITTEN, General law Meriden**t . NewHaven R. CHAMBERLAIN, 
eset Sante Clase practice. Refers to banks New Britain**t Hart’d GEORGE W. ANDREW. 


y and business houses. aNew Haven**tN’w H’n| LOUIS M. ROSENBLUTH 

G South Pasodenat tL. A | WEBSTER,” WEBSTER & Prectnn Olina: Genaral 

: #0+ 9) ; a ractice. Collections. ers 
ee) eee. to Second National Bank. 

ui? DF . ecgimpenies «| JAMES E. WHEELER, Gen- 

d ———— eral _ y prasties. — to 
so COLORADO any ba In ew aven. 


, aNew London**tN. Lon. | ARTHUR B. CALKINS, At- 
eter ee ee torney for Nat'l Bank of 
sAkron**t .. Washington | WILSON BROS. | Com., Judge of Probate. 

















= 
\ ; JOHN T. ADAMS | 
: deems -: -Consios | VERNON H. WRIGHT. aWaterbury**t.N. Hav. | BRONSON, LEWIS & HART 
i sabe tt EL Paso | FARTELS, BLOOD & BAN CUBA 
a CROFT.’ A. C. Foster Bldg. 
E ttorneys for the Colorado 
; : 7 scuptional Bank, cali i Havana* ...... Havana RR 7. 
0 a Cooper Bldg. Gen'l allao- Santiago de Cuba....... —_ MAR- 
a = a aw 
5 ank an at. Ban 
0 oss « | DANA & BLOUNT. (Successors DELAWARE 
0 & to BICKSLER, — 
é DANA & BLOUNT.) GaDover**t ...... Kent | GEORGE M. JONES. 
0 sa ae by Re? eta hs at a “ RICHARD R. KENNEY. 
E ter-State Sav, BK., Denver, || «Wilmington**t HARRY EMMONS. Refers to 
and Maryland Casualty Co., ew Castle| any bank in Wilmington. 
ident “ HARRY G. DAVIS & ELSON 
dent H WHITNEY, 1212 Foster || DIST. OF COLUMBIA 
ident | Reference: Perrot Nat, Bank. || aWashington**t .D. C.| HENRY P. aL AIR. os 
shier |“ 2... % |GARWOOD & GARWOOD, Colorado Bide. tefers to 
shier | E. & C. Bldg. General prac- Riggs Nat. Ba: & Amer. 
shier ; tice in State and Federal = os Securit; ote aes Cs > pane 
shier courts. References: First || ‘ ....--seeeee BRAND ho OS BRAN- 
shier |e s National Bank. ae i —. Bldg. 
St ) ~ tihbaticy mee WALTER C. HECKEN- —- in A L ure 
ol- DORF. Symes Building. =. oust i _ aed 
aan hae: cen Wales eee teen ona 
0, Sou National Bank. ™ Bank of Washington, etc. 











' Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
sCounty Seat. *Money Order Office. *E xpress Office. tTelegraph Station. {State Capital. 

















EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 
AND REPORTS ENGINEERS CHICAGO —_ 



















CHARTERED 1836 


GIRARD TRUST 
COMPANY 


N.E. Cor. BROAD asp CHESTNOT STs 


PHILADELPHIA 


Acts as Executor, Administrator, Truste. >” 
Assignee, and Receiver. Financial Agent fo 
Individuals or Corporations. Interest allowed 
on Individual and Corporation Accounts. Acts 
as Trustee of Corporation Mortgages. Depos- 5 
itary under plans of Reorganization, Registra 7) —— 
and Transfer Agent. Assumes entire charge of © 
ew Estate. Safes to Rent in Burglar-Proo 7 
Vaults. ; 


FOURTH 
NATIONAL BANK 


ATLANTA, GA. 


Direct Connection with Every Banking 
| Town in Georgia. 

| Modern Banking Facilities. Satisfactory 
Service Always. 









* _B. MORRIS, President Ree 
W. N. ELY, Ist Vice-President # aBra 
A. A. JAC KSON, 2d Vice-President é 


















Capital - - - $600,000.00 


Surplus and” - 
i. 780,000.00 


GEORGE H. STUART III, "Aes t Treasurer 
EDWARD 8. PAGE, Secretary 

} SAMUEL W. MORRIS, Ass’t Secretary 

JONATHAN M. STEERE, Trust Officer | 

MINTURN T. WRIGHT, Real Estate Office io 








MANAGERS aMi 
OFFICERS EFFINGHAM B. MORRIS JAMES SPEYER 2 
JOHN A. BROWN, JR. EDWARD J. BERWIND |) 4Orl 
JAMES W. ENGLISH, President. JOHN B. GARRETT RANDAL MORGAN a Pain 
™ a a co WILLIAM H. GAW EDW. T. STOTESBURY | 4Per 
JOHN K. OTTLEY, Vice-President. FRANCIS I. GOWEN CHAS. E. INGERSOLL 
S GEORGE H. M’FADDEN JOHN 8. JENKS, JR. 4 
CHAS. I. RYAN, Cashier HENRY TATNALL HENRY B. COXE oe St. ] 
, - 7 : ISAAC H. CLOTHIER E. C. FELTON any 
WM. T. PERKERSON, Asst. Cashier. ISRAEL W. MORRIS WILLIAM T. ELLIOTT 7% ps 
Cc. HARTMAN KUHN W. HINCLE SMITH =) 


JAMES M. THOMAS, Asst. Cashier. 












THOS. DEWITT CUYLER B. DAWSON COLEMAN 














THE COLORADO 


NATIONAL BANK 
DENVER, COLORADO 


‘The Mlevehants | 
National Bank | 


: Judianapolis, Jndiana 





—<$—<$ <<<] 






UNITED STATES DEPOSITORY 


We Invite vour Denver Banking Account 


CAPITAL - §$ 500,000 



















CAPITAL 






| SURPLUS AND iB 
| UNDIVIDED PRoFITs ~ 1,067,000 Bs 
DEPOSITS- _ 16,831,000 $ 1 , 000 ; 000F« 












GEO. B. BERGER, Pres. 
HAROLD KOUNTZ, Vice-Pres. and 
Chairman of the Board 
DENNIS SHEEDY, Vice-Pres. 
WM. B. BERGER, Cashier 
K. H. WOODWARD, Asst. Cashier 
T. R. FIELD, Asst. Cashier 
J. H. KOLB, Asst. Cashier 














SURPLUS and UNDIVIDED PROFITS) 


$950,000 carne) 


O. N. FRENZEL, President 
J. P. FRENZEL, Vice-President 
FRED’K FAHNLEY, Second Vice-President 
OSCAR F. FRENZEL, Cashier 
J.P. FRENZEL, Jr., Assistant Cashier 


q 















We Furnish Kountze Brothers, New York, 
Foreign Letters of Credit 














Prompt Attention Given Western Collections 
at Moderate Terms—Give Us a Trial 
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Town and County | 


‘ @;Washington *° T.D. C. 








Bldg. Practice before all 


| BRITTON & GRAY, Munsey | 


a © COMMERCIAL ATTORNEYS (Cont’d) 


Name 


aThomasville**} . LEBBEUS DEKLE 























i | | 
— | Executive Departments. || aWay Cross**t....Ware | C 1 REDDING 
hates “ |CHAPIN BROWN, 323 John || 
a 2 at | 
aw; mercantile collections; 
|; business before the general | HAWAIIAN ISLANDS 
| land =~ and pension office \ 
a specialty. , 
o | MIS dcireh-ccledue sree | W. 8. WISE 
eaeee ys | a Bldg. Seeae, || aHonolulu . ieieaww =e | HUMPHREYS. 33 
Patent Law. Highest refer- King Street. 
a in all parte of the 
| States. 
“ ? | JOHN B. LARNER, 501-3 IDAHO 
stee, Washington Loan & Trust 
t for Bldg. — = —— : 
owed ington Loan rust Co., ant > > ‘ 
Acts Home Plate Glass Ins. Co., | 1*Boise**t ..------- ‘Ada | I AUL Pia. eer a 
cee and Woodward and Lothrop ee “ | RICHARDS & HAGA 
reall mm | aCoeur D’Alene**tKoot'i; McNAUGHTON & BERG. 
FLORIDA | Refer to R. G. Dun & Co. 
‘ — banks and Judge 
eres opus | yy oe ART. - | Downey**} ... Bannock | ROH PALMER _— 
aBraden \¢ ‘ aldahoFalls**{ Bonneville | RALPH EDMUNDS. 


aFort Myers**t..... R. Ww RANDELL. } 


le**t ieee ae BAYER. 


\Gainesvill aShoshone**t .. 


-Lincoln | JOHNSON & HADDOCK 


Jackeonville**t . -Duval | F. BUTLER, West Bldg., aWallace**t ..Shoshone | J. H. WIXOM 
stashen in all courts; Col- || . = 
| lections. References: Fourth || 

Nat'l and Atlantic Nat'l || ILLINOIS 

Banks. 
™ ,Kissimmee**t .Osceola | PAT JOHNSTON. ee ss 
> sMiami**t .......- Dade | oe GRAMLING & Atlanta**t .... .Logan — & BEVAN. 
a | * A +i RA N 
> ,Orlando**} ....Orange | DICKINSON & DICKINSON. ae "deen Pere ee! pu. 


© Palmetto**t ...Manatee | E. F. WILSON. aCarlinville**} Macoupin| RINAKER & RINAKER. 




















. sPensacola**+ * Escambia | |" BLOUNT & CAR- | Caracal” . Hancock DAVID E. MACK. 
“ “ lp Cc. R EAXWELL ee noe “qMation | L - FO ARD 
ee s | ampaign amp'n 
O, Poeessbare ae. | SPS Gare aChicago**t ...... Cook | BACON & CORNWELL, 1881 
tT steal H. wi . | | First National Bank "Bldg. 
> iTampa**t "Hilistore | JOSEPH W. FRAZIER, Col- | Henry M. Bacon and Sen- 
‘ lection a Refers | ator Willett H. Cornwell, 
m to Exchange Nat. Ban (Notary). Lo Distance 
- MABRY & CARL TON. | Phone Randolph 3426. Gen- 
Ybor City**t Hillsboro) HARRY N SANDLER | oa auim’ Gas et 
GEORGIA ae ‘— — 
orn kx. at. a an 
Ft. ae? Nat. Bank. 
iAbbeville**t ...Wilcox, HAL. LAWSON. _ dene eee eeeee “| BAKER & HOLDER, | 833 
sAmericus**f Sumter | W. Ww. DYKES. | | Hire National Bank Bldg. 
aAthens**t...... Clarke | C WIN. da - e 
TiAtlanta**t ....Fulton] ANDERSON, FELDER, || “ -----+s+eee: | CHAS. E. BARTLEY, 931- 
ROUNTREE & WILSON, 937 Unity Bldg. Corpora- 
| Equitable Bldg. General tion, commercial and general 
| law practice. Attorneys for law practice. Special facili- 
| pwowh tg PR oak tak aoe nee 
and rea e matters o 
ae | BORER & RANDOLPH, non-residents. §Depositions 
| eral Counsel Atlanta Sav. Bk. taken. References: Greene- 
Sailbe * | WIMBISH & ELLIS, Pruden- Can Wise Wes, Banke Doone 
i. ame ae vee State Bank; Chicago ‘Title & 
sAugusta**t Richmond | C. cone & RODNEY S. aa pond «3 —s 
OHEN Attorneys for . ae 
fe | Union Savings Bank. York references; Columbia- 
@ aBaxley**t ..... Appling | H. L. WILLIAMS Knickerbocker Trust Co. i 
 aBlakely**t. Barly | GLESSNER & PARK. |" veeseeeseeee CRATTY BROTHERS, 139 
© Brunswick**t ...Glynn| R. D. MEADER. North Clark St., Corpora- 
©) sCedartown**t -Polk | JOHN K. DAVIS. tion, probate, real estate 
© sColumbus**}. Muscogee | McLAUGHLIN & SHANKS and general practice, and 
= ee" .Newton | C. C. KING. also commercial law. Ref- 
> iDawson**t ..... Terrell | JAMES G. PARKS. erences: Lyon & Healy, and 
= «Dublin**+ Laurens | LARSEN & LARSEN. Union Bank of Chicago. 
aElberton**+.....Elbert| RAYMONDE STAPLETON, ||" -sesseeeeee> CHARLES DANIELS, 943- 
General practice. Commer- 950 Marquette Bldg. Collec- 
| cial law and collections a tions made in foreign coun- 
specialty. Reference: Wm. H. tries as well as U. S. Com- 
©. Broughton, Woolworth —— + <oe -— Pa 
Bidg., N. ¥ usta efers to 
© sHawkinsville**t Pulaski | L. ‘A. WHIPPLE. White Dental Mfg. Co.; Cont. 
uleffersonville**t Twiggs | SHANNON & HARRISON. ss ™ ug Seis 
: toatl WF WAY rir " & LEE, First Nat. Bank 
 aRome**t ....... | LIPSCOMBaWILLINGHAM. || ‘ ; Bldg. General Practice. 
sSavannah**+ *Chathem | ANDERSON,CANN&CANN. aClinton**} ..... Dewitt | JOHN FULLER. 
| "General Practices. Colleo- | aDanville**t . . Vermilion LINDLEY, PENWELL & 
iSylvania**} .. Se Screven | WHITE @ LOVEET. || aDecatur**t aaa — VAIL & MIL- 
—": -Worth | H. JEROME CARTY. dl 





Report Name Taken from Rand | McNally & Co.’s Bankers’ and Attorneys’ eieteein List. 
«County Seat. *Moncey Order Office. *Express Office. tTelegraph Station. WState Capital. 














EXAMINATIONS AND REPORTS 


H. M. BYLLESBY & CO., ENGINEERS 


















































































































































































































INSURANCE EXCHANGE BLDG. :: CHICAGO — 
Tow! 
poe 
_ 4Dixon* 
ee Senda Suidee Senses 
Bankers who issue their own foreign drafts —, merican tio l 
| through us or handle K. N. & K. Letters of AN Wa nr aFreepo 
Credit and Travelers’ Checks, will find it ad- a aGalesb 
vantageous to open an account on our books. S k 
‘i . > HK aGolcon 
| Such an account is subject to check, and ar Louisville, Hy. sJackso! 
on daily balances of more than $1,000, inter- tt 
| est is allowed at current rates. 5 CAPITAL, $800,000 ae 
bs URPLUS and EARNINGS, $230,000 Matto 
| e aMonm: 
Knauth Nachod & Kiuhne LOGAN (, MURRAY, President R. F. WARFIELD, Cashier aMorri 
INTERNATIONAL BANKERS CHAS. C. CARTER, Ass’t Cashier F. L. MOSELEY, Ass’t Cashier Pm C 
. sOlney 
New York * Leipzig Send Us Your Collections aOttaw 
aT \Paxto 
Peoria 
Oldest and Strongest Bank in Hartford and in Con- 
necticut. Strongest National Ba 7 n Ne = land i 
nets of Boston) _ 2 ee Third National Bank aPrinee 
HARTFORD NATIONAL BANK eo sai 
= js 2 _ aRockf 
HARTFORD, CONN. Capitial $250,00 FH thock 
Harold W. Stevens F. P. Furlong Surplus and Undivided Profits : 315,000 ‘ 
President Vice-Pres. and Cashier Deposits . . ° ° ‘ 800,000 (Spr 
W. S. Andrews A. G. Brainerd en o- 
| Ass't Cashier 2d Ass’t Cashier Depositary of the United States, State of -_— 
CAPITAL - - - $1,200,000 Georgia, and City of Columbus : 
| SURPLUS and PROFITS - 1,100,000 ; 
BPPOSITS « «s+ ~« «= « 4,000,000 Interviews and Correspondence Invited 
aColut 
aEvan 
LOS ANGELES SAN FRANCI £CO ESTABLISHED 1870 
| 111-114 W. 4th St. Cor. Calif o1nis & Sars oe MERCHANTS NATIONAL oe 
TORRANCE, M ARSHALL & C 0) BANK RICHMOND, VIRGINIA 
| United States, State and City Depository 
: “ 
| California Securities JOHN P. BRANCH, President 
JOHN KERR BRANCH, V.-Pres, GEO. H. KEESEE, Ass’t Cashier 
a JOHN F. GLENN, V.-Pres. G. JETER JONES, Ass’t Cash. 
THOS, 8. McADAMS, Cashier A. C. BAYLIS, Ass’t Cashier 
MUNICIPAL, RAILWAY AND J. R. PERDUE, Ass’t Cashier W. F. AUGUSTINE, Aes’t Cash. 
CORPORATION CAPITAL = = = 200,000.00 
SURPLUS AND Prorirs 1,100,000.00 
DEPOSITS = - 7,000,000.00 “ 
CORRESPONDE NCE INVITED WE WANT YOUR BANKING BUSINESS 
CAPITAL 
$1,000,000 THE 
surcaswen || | STATE NATIONAL BANK 
$2,000,000 of DENISON, TEXAS : 
Surplus and G. L. BLACKFORD ~- President 
uae tee A. F. PLATTER  - Vice-President 
fits, Earned, W. G. MEGINNIS -_ - Cashier 
$850,000.00 GEORGE RUE - Assistant Cashier 
Security to T. F. FOLEY - - Assistant Cashier 
Sepeines UNITED STATES DEPOSITORY 
$2,850,000.00 Capital Surplus and Profits 
RE. Est || | MSS ae 
-Pres. . | : e 
A. H. ROBINSON. V.-Pres. E. R. BURR, A. C. Collections a Specialty. Re 
SS - Ee a 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 








Town and County 


reeport**t Suphasese 
pan a .. . Knox 


da**t 
- ville**t Morgan 


seein tsi iKanvatee 
Mattoon**t Coles 
sMonmouth?*r — . Warren 
sMorrison**t . Whiteside 
Mt. Carpet chtaad 
ney* ichlan 
sOlney raat 


sPrinceton**t ..Bureau 


sRockford**t Win'bago 
4Rock Island**t 





Rock Island 
qaSpringfield**} 
Sangamon | 


sTaylorville** Christian 
iToledo**t .Cumberland | 
sUrbana**t Champaign 
aWaukegan**+ ....Lake 


INDIANA 


iColumbiaCity**}Whit’y | 
sEvansville**t | 
Vanderburg | 


aFort Wayne**t .. Allen | 
Falndianapolis* *t 
Marion 


| —_” HURST & STAF- 


JOHN E. HOGAN. 


|; ELAM L. CLARKE. 


| BERRYHILL & REMY, 911 | 





Name \| 


Town and County 


Name 





| 


DIXON & DIXON, 120 East || 
First St. Henry 8. Dixon, || 
Referee in ankruptcy; 
George C. Dixon, Notary 
Public. General law prac- 
tice. Reference: Dixon 
National Bank. 

REUBEN R. TIFFANY. | 

FLETCHER CARNEY & |} 
JAS. W. CARNEY. 1} 

W. A. WHITESIDE. 

BELLATTI, BARNES 
BELLATTI. 

MARTIN & MARTIN. 

H. K. & H. H. WHEELER. 

CRAIG & KINZEL. 

SAFFORD & GRAHAM. 

J. A. RIORDON 

HOWARD P. FRENCH. 

McCAWLEY BAIRD. 

RECTOR C. HITT. Refers 
to any bank in Ottawa, II. 

McQUISTON& FREDERICK. 

ELLWOOD & MEEK. Refer- 
ences: Inter State Bk. & Tr. 
Co. and Central Nat. Bank. || 

HIRAM E. TODD. Refer to | 
Illinois National Bank. 

WATTS A. JOHNSON & 
CAREY R. JOHNSON. 

MATTHEW F. CARROTT, 
24-25 Stern Bldg. Refers to 
State Sav. Loan & Trust Co. 

CARPENTER & ST. JOHN. 


& | 


‘oO 
E. L. CHAPIN. Refers to any 
bank in city 





CHAS. M. CONNOR. 
L. F. WINGARD. 


EPH. STRONG. 

Ww ALKER & WALKER, Gen- 
eral civil practice in all | 
courts. Collection Dept. At- 
torneys for Peoples Sav. 
Bank, R. G. Dun & Co., and 
New York Central Lines. 

VESEY & VESEY 


Law Building. Refer to any 
Bank, Trust ‘an or Whole- 


sale House in cit: 

| Meee w. BULLOCK, | 
415-16 Law Bldg. Practice 1] 
in all courts. Specialties: 
Bankruptcy, insurance, cor- 
poration matters, etc. Collec- 
tion Dept. Reference: Fidel- 
ity Trust Co., and any Svu- | 
preme or Superior court || 


judge. | 
HOFFMAN & SLUSS, 317 
Fletcher Am. Bank Bldg. | 
General practice. Collec- | 
tions given prompt attention. || 
Attorneys for Fletcher Sav. & 
Trust Co. Refer to Fletcher 
Am. Nat’l Bank. 
HOLTZMAN & COLEMAN, 
Lemcke Anex. Corpora- | 
tion, Commercial, and In- 
surance Law. References: 
Cont’! Nat. Bank, Indian- 
apolis News, and any Indi- 
anapolis Bank or Trust Co. | 





|; JAMESON & HAY, Am. Cen- 


tral Life Bldg., Commercial || 
and corporation law; non- | 
resident business a speci- 
alty; mortgage foreclosures. || 
Long distance telephone No. |! 
1142. We refer generally 
to all banks and trust com- 
panies in this city. Attor- 
neys for R. G. Dun & Co. | 


| aTerre Haute**t .. 


|| aBoone**t 


| aPairfield**t .. 
aForest City**t Win’go | 


§ alndianapolis **t 
continued 


aJeffersonville**t .Clark 
aLa Fayette**t Tip’ noe | 


, 


aLogansport**t ...Cass 


aMuncie**t ... Delaware 


aNewcastle**{ ... 
aPortland**t 
aRensselaer**t 


| sRushville**t 


aSouth Bend**+ St. Jos. 
. Vigo 


aValparaiso**t ...Porter 


aVincennes**t ....Knox 


aWarsaw**t .. Kosciusko 


IOWA 


Marion | 


| JONES, HAMMOND 
JONES, Odd Fellow Bide 
Attorneys for the Indiana 
| National Bank. 


| PICKENS, MOORES, DAV- 

| IDSON & PICKENS, 

| Lemcke Bldg. Refer to any 
bank or trust company in 

Indianapolis. Compilers of 

| Indiana Laws for this pub- 

| lieation. General —_— 
| JAMES W. FORTUNE. 

WM. M. CROCKETT, Gen- 
eral law practice. Refer- 
ence: City Nat'l Bank. 

KISTLER & KISTLER. Gen- 
eral practitioners. Refer- 
ence: Farmers & Merchants 
State Bank. 

McCLELLAN, HENSEL & 
GUTHRIE. Refer to Union 
Nat. and Merchants Nat.Bks. 

SCOTTEN & HINSHAW. 

See Muncie. 

ARTHUR H. HOPKINS. 

JOHN Q. THOMAS. 

McINERNY & McINERNY. 

STIMSON, STIMSON, HAM- 
ILL & DAVIS. ee 
and outside claims prom 
attended to. Refer to 
Nat'l Bank. 

F. R. MARINE. Reference: 
Farmers Nat’! Bank and State 
Bank of Valparaiso. 

JAMES W. EMISON. 

FRAZER & FRAZER 





Bloomfield**t .. 


Boyden**t 


Si 
aBurlington**t Des M’s 
Cascade**t ae | 


Cedar Rapids 


we . Linn 
aChariton**t 


“Lucas 


|| aClinton**t 


aCresco**t - Howard 


| aCreston**t 


aDavenport**¢ ...Scott | 


| YaDes Moines**t.. Polk 


aDubuque**t Dubuque 


Dyersville**t Dubuque 
sEmmetsburg**t P. Alto 


. Jefferson 


aFort Dodge**t Webster 


aGrundy Center**t 
Grundy 
alowa City**t Johnson 


Keokuk**t 


|| aMarshalltown**t 


Marshall 
aMason City**t 


erro Gordo | 


. Davis | 


JOHN F. SCARBOROUGH. 

STEVENS & FRY. 

See Sheldon. 

SEERLEY & CLARK. Attor- 
neys for Nat. State Bk. 

See Dyersville. 

REDMOND & STEWART. 

E. A. ANDERSON. 

GEO. B. PHELPS. 

REED & PERGLER. 

JOHN M. HAYS. 

| WM. HOERSCH. Refers to 

| any a bank, city 
or ar officer, or mercan- 
tile hou 

DALE « HARV ISON. Refer- 
ences, Century Savings Bank, 
Citizens National Bank, and 
Peoples Savings Bank. 

STIPP & PERRY. Corpora- 
tion and Insurance 
Commercial Collections ond 
Bankruptcy Practice a spe- 
cialty. ference, any bank 
or business house in the city. 

CRAIG T. WRIGHT. General 
practice. Collections given 
— t attention, refer to 

foines National Bank. 

| LYON & LYON. Refer to any 

a or jobber in Dubuque 
M. UTT. 

WM. J. FISHER. _ Refers to 

| Emmetsburg Nat'l Bank. 

E. R. SMIT 

BURT J. THOMPSON 

HELSELL & HELSELL, Pe 
trict Attorney for I. C. R. R. 
Co. Ref., First Nat'l Bank. 

|CRARY & MORRISON. 


|}OTTO & OTTO. 

| JOHN E. CRAIG. 

BINFORD & FARBER. Re- 
fer to First Nat. Bank. 

F. A. ONTJES, General Law 
Practice. Prompt and care- 
ful attention given to the 
business of non-residents. 
Refers to City Nat'l Bank. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


sCounty Seat. 


*Money Order Office. 


*Express Office. 


tTelegraph Station. 


{State Capital. 





EXAMINATIONS AND REPORTS 


H. M. BYLLESBY & CO., 


ENGINEERS 


INSURANCE EXCHANGE BLDG. :: CHICAGO 


GIRARD NATIONAL BANK 


PHILADELPHIA 


Capital . - $ 2,000,000 
Surplus and Net Profits 5,171,970 
Deposits. . . « « « « 40,133,961 


FRANCIS B. PERY a. J. 

RIC Sot AUS Vice-President 
WIEDE RSHE IM, Vice-President 
JOSEPH “WAYNE, Jr., Vite-Pres. and Cashier 

Oa M. ASHTON, Assistant Cashier 

AS. F. WIGNALL, Assistant Cashier 


Have You a Philadelphia Account? 


You Need One to Properly Handle 
Your Business. 


Established 1873 Incorporated 1910 


McCornick & Co. 


BANKERS 
SALT LAKE CITY, UTAH 


LARGEST BANK BETWEEN DENVER 
AND SAN FRANCISCO 


CAPITAL 


$600,000 
SURPLUS AND PROFITS 


$160,000 
DEPOSITS 


$4,000,000 


Best of Attention Given to Collections 
and All Matters Entrusted to Our Care 


ACCOUNTS SOLICITED 


The Farmers 
and Mechanics 


National Bank 


Founded 1807 PHILADELPHIA 


HOWARD W. as 

HENRY B. BARTO - 

gf STOTESBURY LEWIS - 
. H. MILLETT 

SouN SCHLAGLE 

OSCAR E. WEISS 


President 
- Cashier 
Ass’ 't Cash, 


Ass't Cash, 
Ass't Cash, 


Capital - $ 2,000,000) 
Surplus PRorits 1,520,000! 
Deposits - - 


United States, State, and City Depository 


13,960,000} 


os 4Wash 
© 4Watei 


Webs 


——— 


Accounts of Banks and Bankers Received E ~ 


on Favorable Terms 


ANGLO & LONDON! 
PARIS . 
NATIONAL BANK | 
SAN FRANCISCO 


“Accounts of Banks and Bankers 


Respectfully Invited 
Capital - $ 4,000,000 
SURPLUS AND 1,811,950 


Undivided Profits 
Deposits 31,724,870 


ee ee cee - 
SIG. - Chairman of the Board | 
- Vice-President 


Vice-President |p 


President Sul 


Vico-Presidest | 4 


Cashiet 
Assistant Cashiet 
Assistant Cashiet 
Assistant Cashiet 





Assistant Cashiet | P 
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* aTribune**t 
" aWichita**t .. Sedgwick 





RECOMMENDED COMMERCIAL ATTORNEYS Pane 


83 





Town and County 
Tracie 
ee sMuscatine**t . Musc’ine 


‘ * .O’Brien | 
: Sueoure vei’: “Keokuk | 
4 aSioux City**t Woodb’ y 


= aTipton**t Cedar 
/ \Washington**t . Wash. 

aWaterloo**t . .Blk. H’k 
aWebster City**t H'iton 
aWinterset**F Madison 


KANSAS 


wBeloit**t . Mitchell | 
.Ford | 


od City**t - 

tEldorado**t Butler | 
sEllsworth**t Elisworth 
aFt. Scott**t. . .Bourbon 


aGirard**t 
aHutchinson**t 
ilndependence* *t Mon'y 
sKansas City**t 


W yand'te 
aLarned**} 
‘Lawrence** -Douglas 
aLeavenw’th* “t Leaven. 
m aLiberal**t..... .Sew ard 
© «Paola**t 
Pittsburg**t .Crawford 


BE Sharon Springs**t Wall. 
5) YsTopeka**t ...Shawnee 


.Greeley 


KENTUCKY 


> «Bardwell**t ...Carlisle 
sBeattyville* ae 
| «Bedford** ....Trimble 
> «Bowling Green **f 
Warren 


-McLean 


i sCalhoun**t ares 
4Covington**t ... Kenton 


sDanville**+ 
To * -- Webster | N 
a ulton 
iHarrodsburg**t Mercer 
sHazard* Perry 
. .Breathitt 

-Garrard 

n**t ..Fayette 


sLouisville**t . . Jefferson 


Boyle 


Crawford | 
no | 


Name 


i 





Town and County Name 





* L. BIHLMEIER, General 
Practice. Refers to First Nat. 
and First Tr. & Sav. Banks. 

lg. A. GIBSON, 

C. G. JOHNSTON. 

MUNGER, 


KINDIG. Practice in all 


| 
mercial, real-estate and cor- 
poration law. Collection dept. 

References: First Nat'l and 

| _and Farmers Loan & Tr. Co 

| JOHN T. MOFFIT. 

| W. M. KEELEY. 

PICKETT & SWISHER. 

A. N. BOEYE. 

LEO C. PERCIVAL. 


KAGEY & ANDERSON. 

A. B. REEVES. 

C. L. HARRIS. 

SAMUEL E. BARTLETT. 

A. M. KEENE. _ Reference: 
R. G 

| Ft. Scott Banks. 

C. A. BURNETT. 

GEORGE A. NEELEY. 

P. L. COURTRIGHT. 

E. A. ENRIGHT. 


W. H. VERNON, SR. 
W. B. BROWNELL. 
G. F. DOHRN. 
| F.S. MACY 
SHERIDAN, MEUSER & 
RIDAN. 


GEO. 

D. R. Ri 

MULVANE & GAULT, 
vane Bldg. 
mercantile law. Attorneys 
for the Bank of Topeka. 

J. G. SLONECKER, ae 
for the Missouri, Kansas 
Texas Ry. 

| GEO. L. REID. 

FOULKE,MATSON & WALL, 
Special attention given exam- 
inations of abstracts, fore- 
closing mortgages, title, com- 
mercial and bankrupt law. 
References, any bank or 
banker in Wichita. 





HERBERT L. WAGGENER. | 


SUTTON - HURST. 
D.L. 


BEL 
RiBERT C. DULANEY, Ref- | 


erences: Citizens Nat’l Bank 

and Bowling Green Tr. Co. 
WM. B. NOE. 
BURCH, PETERS & CON- 


NOLLY. General practice. | 


ERNST, CASSATT & COT- 
TLE. Refer to First Nat. Bk. 
HERBERT JACKSON. Re- 
— we First Nat. Bk., Cin- 


Re w 1 PRICE. 
B. HU 

| SAM ELLIOTT. 

R. KEENON. 

HoGG & JOHNSON. 

JOHN T. HINDMAN. 

GREEN CLAY WALKER. 

BAILY D. BERRY. Refers to 
Phenix & Third Nat. Bank. 

BURNETT, BATSON & 
CARY, Paul Jones Bldg. 
Attys. for Lincoln Sav., 
Southern and Am. National 

| Bks. and R. G. Dun & Co. 


| aLouisville**t. Jefferson | 


ROBINSON & || 


state and federal courts.Com- | 


| Northwestern Nat'l Banks | 


Dun & Co., and all 


Mul- | 
Corporation and 





t. 
| aNew Iberia**+ . 





— — sonia 


DUFFIN, SAPINSKY & 

continued DUFFIN, Inter South Bldg 

| Refers to Union Nat. Bank. 
HARRISON & HARRISON. 

| Norton Bldg. Our Specialt 

| Commercial law and cline 

| tions. Refer 


to Louisville 
Trust Co., Southern Nat’l 
Bank. (Revisers of Kentucky 
Laws for the Rand-MecNally 
Bankers’ Directory.) 
aMarion**} ..Crittenden | CARL HENDERSON. 
Middlesboro**}....Bell| M. H. RHORER. 
aNewport**t . .Campbell | BURCH, PETERS 
| CONNOLLY. 
aOwensboro**t ..Daviess| LOUIS I. INGLEHEART. 
| Practice in all courts. Ref. 
Any bank in Owensboro. 


1 aPaducah**t McCracken | BRADSHAW & BRADSHAW 


General practice in all courts. 
Attys. for Mechs. Tr. & 
Sav. Bank. 
-Bell| PATTERSON & INGRAM. 
Ballard | HENRY F. TURNER 


aPineville**t 
aWickliffe**} 


LOUISIANA 
Berwick** _ Bt. Mary | See Franklin. 
aC rowley®*t . Acadia | PHILIP S. PUGH. 
aFranklin**+ . ‘St. Mary |CAFFERY, QUINTERO & 
BRUMBY. 


aHouma**t Terre Bonne | ROBT. B. BUTLER. 
aLake Charles**t Cal‘eu| McCOY, MOSS & KNOX. 


| aMansfield**t ..De Soto| LIVERMAN & POLLOCK. 
aMonroe**t . 


. Ouachita | STUBBS, RUSSELL & 
THEUS. 


| See Franklin. 


BURKE, BURKE & SMITH. 


| DART, KERNAN & DART, 
837-41 Maison Blanche Bldg. 
Attorneys for City Bank, 
and New Orleans Railwa: 
Co., SPECIAL COLLE 
TION DEPARTMENT. 
MERRICK, GENSLER & 
SCHWARZ, Perrin Bldg. 
Attorneys for Commercial 
Nat'l Bk. and Commercial 
Germania Tr. & Sav. Bk. 
|RICHARDSON & SOULE, 
| 708 Hibernia Bank Bldg. 
General Practice. Collec- 
tions promptly attended to. 
|H. W. ROBINSON, 226-9 
| Hennen Bldg. Refer to Ger.- 
| Amer. Sav. Bk. & Tr. and 
| Peoples Bank & Trust Co. 
JOHN FRANCIS TOBIN, 601 
Liverpool & London and 
| Globe Bldg. General law 
| practice. Collection Depart- 
| ment. Special attention to 
estates and probate matters. 
aOpelousas**¢ St. Lan’y LEON S. HAAS. 
Patterson**t .St. Mary | See Franklin. 


Morgan City**t 

Mary 

” tote 

aNew Orleans**+ 
Orleans 


MAINE 


| qaAugusta**t Seite ANDREWS & NELSON. 
Biddeford**t York DUPRE. 
Gardiner**t .Kennebec | F. B. LITTLEFIELD. 
aHoulton**} . . Aroostook DOHERTY & TOMPKINS. 
aPortland**t .Cumber’d | SETH L. AND SYDNEY B. 
| LARRABEE. General law 
| actice. pitorneys for 
nion Life D > & Tr. Co. 
| VERRILL, HALE & BOOTH. 
Attorneys for Casco Nat. 
and Canal Nat. Banks. 
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THE RAND-McNALLY BANKERS’ MONTHLY ADVERTISERS 





The Secoad ‘National ‘Bank 


Original Charter, 1832 Boston, Mass. National Charter, 1864 
Capital - - - - - - - $2,000,000 
Surplus and Profits - - 3,100,000 


Invites the business of Banks, Bankers, Corporations, and Merchants desiring efficient 
and satisfactory service. 


Direct Collections Throughout New England. 











THE BANK OF OTTAWA 


ESTABLISHED 1874 HEAD OFFICE, OTTAWA, CANADA 


CAPITAL AUTHORIZED $5,000,000 
CAPITAL PAID-UP 3,500,000 
REST AND UNDIVIDED PROFITS 4,118,167 
This Bank is in a Position to Undertake any kind of Banking Business and has Special 
Facilities throughout the Dominion of Canada for the Collection of Commercial Paper 


NEW YORK AGENTS: BANK OF MONTREAL, NATIONAL BANK OF COMMERCE 





NEW YORK SAN FRANCISCO 


International Banking Corporation 


Capital and Surplus, $6,500,000 


Head Office, 60 Wail Street, New York H. T. S. GREEN, President and General Manager 
Offers to its Customers an American Service Organized to care for and increase their Foreign 
Business, Especially that with China, India, Jagan, Mexico, Panama and the Philippines. 


FOREIGN BRANCHES: London Bombay Calcutta Singapore Manila Cebu City of Mexico Panama — 
Empire,C.Z. Colon Kobe # Yokohama Peking Shanghai Canton $Hongkon 


THE CANADIAN BANK OF COMMERCE 


Established (867 


Head Office: TORONTO NEW YORK AGENCY: 


16 EXCHANGE FLACE 
Paid-up Capital $15,000,000 Reserve Fund $12,500,000 


SIR EDMUND WALKER, C. V. O., LL. D., L., President 
ALEXANDER LAIRD, General Manager JOHN’ AIRD, Assistant General Manager 


244 Branches throughout Canada, and in the United States, England and Mexico 


This Bank, with its large number of branches, offers to correspondents unexcelled facilities 
for the transaction of every kind of banking business in Canada and all parts of the world 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 











Town and County 


Name 





Town and County | 





MARYLAND 





sAnnapolis**t A. Ar’del 
itimre®*t Baltimore 


aCumberland**+ Allegany 
aFrederick**} . . Frederick 
sHagerstown'*} F 


Washington 
sOakland**t ....Garrett 


«Princess Anne**t 
Somerset 


MASSACHUSETTS 
Bedford**t ..Middlesex 


qaBoston**t . Suffolk 


Brookline**t ...Norfolk 


Suffolk 


aFall River**t ...Bristol 


aFitchburg**+ Worcester 
Gloucester**t ...Essex 
sLowell**} ...Middlesex 


aNew Bedford**+. Bristol 
Newton Center**t 


ahem he 
apton amp’re 
1Salem* 4 


Middlesex 


| E. 





RIDGELY P. MELVIN. 

BAGBY & BAER, 16 S&t. 
Paul Street. Reference: 
Maryland National Bank. 

BENSON & KARR, 
Fidelity Bldg. Reference: 
Merchants National Bank, 
Drovers & Mechanics Na- 
tional Bank 


| 
i 


1301 || 


T. HOWARD EMBERT, Suite | 


1403 Fidelity Bldg. Refer- 
ences: National Marine Bank; 
National Bank of Baltimore; 
Sutton, Strothers & 
Bkrs.; 
Co. Dep't 
litigation and adjustments. 
HINKLEY, HISKY & BUR- 
GER, 215 North Charles St. 


tions. 
Union Bank of Maryland and 


Co., |} 
O'Neill & Co.; Crane |} 
for commercial || 


National Bank of Baltimore. | 


WALTER ROBINSON. 


(Manager of the Maryland || 
Adjustment pmoene?. 637 || 


Equitable 
Practice. 
tional Bank of Baltimore 
and others on spplication. 

R. LEE SLINGLUFF, Union 
Trust Building. Reference: 
Focmere & Merchants Bank, 

Wm. Wilkins Co., Union 

Trust Co. of Maryland. 

WM. W. SOMERVILLE. 

ALBERT S. BROWN. 

McCAULEY & HUMRICH- 
OUSE 

STUART F. HAMILL. 

MILES & MYERS. 


Bldg. General 


RALPH S. FICKETT. Refers 
to the Nat'l Shawmut Bank, 
Boston. 

HERBERT L. 
Pemberton Sq. 


tice in Boston. 


H. M. BURTON, 19 Milk St. 
Refer to Federal Trust Co. 


AUGUSTINE H. READ. No- || , 
alonia**t 


tary and Commissioner. 
161 Devonshire St. Deposi- 
tions carefully taken. Re- 
fers to Commonwealth Tr.Co. 


LINN LANDIS REIST. Refers 


to the Exchange Trust Co., | 


Boston. 
WM. 

State Street, Boston. 
SLADE & BORDEN. Attor- 


neys for Fall River Nat. Bk. | 


CLARK A. BATCHELDER. 
CHARLES A. RUSSELL. 


HAVEN G. HILL. Refers to || 


Union National Bank. 
GEORGE E. LILLEY, General 
law practice. 
WILLIAM M. NOBLE. Ad- 
dress 53 State St.. Boston. 
HAMMOND & HAMMOND. 
DANIEL C. MANNING. 
EDW. T. BROADHURST. 
Refer to any bank in Spring- 


field. 

RALPH 8. FICKETT. 
Refers to the Nat'l Shaw- 
mut Bank, Boston. 


BAKER, 20 || 

We conduct || 
a general law practice. Twen- || 
ty-seven years active prac- 


M. NOBLE. Address 53 || aLudington**t .. 


References: Na- || 











aWorcester*® Worcester | 


Name 


BENJAMIN THOMAS HILL. 
| Collections. Refers to any 


| bank in city 

| MAURICE a KATZ, State 
Mutual Bldg., General Prac- 
tice. Collection Dept. Re- 
ference: Worcester Trust 
Co. and Merchants National 
Bank. 





MICHIGAN 


aAdrian**t 
aAlpena**t 
aAnn Arbor**t W’'tenaw 


. Lenawee 


Battle Creek**} Calhoun 


| ity* 
Prompt attention to_collec- || aBay City*ot 


References: National | 


ay 
Benton Harbor**t. Ber’n 
BerrienSprings**+. Ber’n 
Boyne City**Charlevoix 
Boyne Falls**+ 
Charlevoix 
Buchanan*°f .. . Berrien 
Cadillac**+ . | /Wexford 
Calumet**t . ‘Houghton 


Coloma**t 


| aDetroit**t 


Eau Claire**t .. Berrien 
Galien**t Berrien 
aGrand Rapids**t .Kent 


Iron River**t 
Ishpeming**t .Marq’te 


aJackson**t ....Jackson 


| aKalamasoo**t Kal’zoo 


GF Lansing**t -Ingham 
.Mason 


aMarquette**t Marq’tte 


Memphis**t ..Macomb 
aMunising**t Alger 
Negaunee**t Marquette 


Owosso**t ..Shiwassee 


| aPort Huron**t .St. Clair 


aRoscommon**t Roscom. 
aSaginaw**t ...Saginaw 


aSt. Joseph**t. . . Berrien 
Tecumseh**}. . Lenawee 


Traverse City**{Gr. Tr. 
Watervliet**t... Berrien 


BIRD & SAMPSON. 

JOSEPH H. COBB. 

CARL STORM. 
cuting Attorney. 

LEWIS & PRESCOTT, At- 
torneys for the Old National 
Bank. 

ROBT. H. LANE. 

WELDON BROS. 

See Benton Harbor. 

HARRIS & RUEGSEGGER. 

See Boyne City. 


oe St. Joseph. 
. PENNY 
GALBRAITH & McCOR- 
MACK. 
See Benton Harbor. 


—— DOUGLAS, EAMAN 
& RBOUR, _ 1101-1108 
Ford ‘Bide. Refer to Cen- 
tral Savings Bank. 

HENRY WUNSCH and ED-. 
WARD F. WUNSCH. Mof- 
fat Building. Practice in all 
courts. Corporation, insur- 
ance and probate law. Effi- 
cient collection department. 
Depositions taken; issue 
commission to either mem- 
ber. Refer to Dime Savings 
Bank, John L. Harper & 
Co., or any Detroit Bank. 
(Compilers of the Michigan 
laws for the. Rand-MeNally 
Bankers’ Directory.) 

See Benton Harbor. 

See St. Joseph. 


BOLTWOOD & BOLTWOOD. 
Refer to Old Nat'l Bank. 
Commercial Law and Collec- 
tions. Practice in all Courts. 

WILSON & JOHNSON. 
References: Kent State Bk., 
Grand Rapids Nat. City 
Bank and Michigan Trust Co. 

LAURENCE W. SMITH. 

A. F. DIXON 

FRANK H. WITHEY. 

(Mail to Marquette). 

FORREST C. BADGLEY, Re- 
fers to any bank in Jackson 

ROBERT L. CAMPBELL. 

C. F. and E, F. HAMMOND. 

ROBERT J. QUAIL. 

FRANK H. WITHEY. Re 
fers to Marquette Co. Sav. 
Bank. Collects also at Ish- 


~~ a Negaunee and 
unisin, 


FRANK K SCHELL. 
See Marquette. 
FRANK H. WITHEY. 
(Mail to Marquette). 
NEIL R. WALSH. 
FRANK R. SCHELL. 
HIRAM R. SMITH, Prosecus- 


ing Attorney. 

CRANE & CRANE. Refer to 
any bank in Ggazew. 

WELDON BR 

FRED'’K B. WOOD. General 
Law Practice. 

J. W. PATCHIN. 

See Benton Harbor. 


Ex-Prose- 
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EXAMINATIONS AND REPORTS 


H. M. BYLLESBY & CO., ENGINEERS 
INSURANCE EXCHANGE BLDG. :: CHICAGO 
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H. STIKEMAN General Manager H. B. MACKENZIE - - Superintendent of Bran. 
5 aaa Supt. of Central Branches, Winnipeg aro ANDERSON Inspece 

ROWLEY - - - Inspector of Branch Returns E. STONHAM, J. H. GILLARD “> HOPE 
ssistant Inspect, 


The Bank of British North - a 


Paid-Up Capital - $4,866,666.66 Reserve Fund - $2,530,666, 


BRANCHES THROUGHOUT CANADA 
Established in 1836 Incorporated by Royal Charter in 1840 
Head Office: 5 Gracechurch St., LONDON, E. C. Head Office in Canada: St. James St., MONTREX 
Agencies in the United States: NEW YORK, 52 Wall St., H. M. J. McMichael and W. T. Oliver, Agents. CHICAG( 
Merchants’ Loan and Trust Company. SAN FRANCISCO, 264 California St., G. B. Gerrard and A. S. Ireland, Agen 


Northwestern National Bank 
MINNEAPOLIS, MINN. Established 1872 


WM. H. DUNWOODY, Chairman of the Board 
E. DECKER, President E. MACGREGOR, Asst. Cashier 
JosePH CHAPMAN, Vice-President H. P. NEWCOMB, Asst. Cashier 
s ATTA, Vice-President “a KOON, Asst. Cashier 
A. WV. OSTROM. Cashier M4 PLUMMER, Asst. Cashier 
H. J. RILEY, Asst. ta 


TOTAL RESOURCES $36,000,000 








INDEPENDENTLY PROGRESSIVE 





Union 


National Bank | | : 
Cleveland, Ohio | | FIRST NATIONAL BANK 


Capital - - - $1,600,000 | Established 1863 
Surplus and Profits 1,075,000 


OF DETROIT 


Capital and Surplus 
OFFICERS 


GEO. H. WORTHINGTON, President | q 000 000 00 
cL. R. FANCHER, Vice-President $3, 9 e 
G. A. COULTON, Vice-President 
W. E. WARD, Cashier 
W. C. SAUNDERS, Asst. Cashier 


. E. CRESWELL, Asst. Cashier — : 
ee eae ee eee ABSOLUTE security and every 


modern banking facility. 
: | Commercial accounts received 
We invite the accounts of Banks and upon favorable terms. 


Bankers, and offer the best terms 
consistent with conservative banking 


EQUAL CONSIDERATION TO All 
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RECOMMENDED COMMERCIAL ATTORNEYS 





Town and County 
ee 
MINNESOTA 
sAustin**t ..---- Mower 
Baudette* ...-Beltrami 


Blue Earth**t Faribault 
sBrainerd**t Crow Wing 
sDuluth**t ...St. Louis 


sFairmont**t ...Martin 
aMinneapolis**t ' 
Hennepin 


ai 
il 
Name 1] 


|| 
ARTHUR W WRIGHT | 
| 


MIDDLETON & MIDDLE- 
TON. 


| PUTNAM & CARLSON. 


CLIFTON A. ALLBRIGHT. 

RICHARDSON & DAY. Re- 
fer to any bank in Duluth or | 
to Capital Nat. Pk., St. Paul. 

E. C. DEAN. 

KOON, WHELAN & HEMP- 
STEAD, Minn. Loan & Trust | 
Bldg. Corporation and mer- | 


eantile law. Trial lawyersin || 


court. Attorneys for_ the 
Northwestern National Bank | 


STEVENS & STEVENS, 625 || 


Palace Bldg. Co 
Real Estate and 
cial Practice. Refer to Scan- 


dinavian-Amer, 


oration, 


507 Oneida Bldg. Refer- 
ence: Conn. 
Ins. Co., Hartford, Conn. 


OLUF GJERSET. 
EDGAR E. SHARP. 


DURMENT, MOORE & OP- 
PENHEIMER, 616-619 Ger- 





sMoorhead**t ..... Clay 
St. Paul**t Ramsey 
aWheaton**t ..Traverse 
MISSISSIPPI 
aCanton**t ....Madison | 
aCharleston*® .Tall’chie 


aColumbia**t ...Marion 


sColumbus**t . Lowndes 
aGreenville**t Wash’ton 


GaJackson**t ..... Hinds 
Laurel®°} ....... Jones 
aMeridian**t Lauderdale 
chupeloree> .......- Lee 


aWest Point**+ ....Clay 
sYazoo City**t ... Yazoo 


MISSOURI 


Cape Girardeau**tC. G. 
sCarrollton**t .. .Carroll 
-aCarthage*® ... Jasper 


aColumbia* *t 


.. Boone 


mania Life Ins. Bldg. Gen- 
eral practice in all branches, 
including corporation, com- 
mercial, insurance, real 
estate, and litigated work. 
Attorneys for North West- 
| ern Mutual Life Ins. Co., 
Milwaukee: Penn. Mutual 
Life Ins. Co., Phila.; Amer. 
{ Nat’l Bank, St. Paul, etc. 
|EDWARD P. SANBORN, 
Germania Life Bldg., Attorney 
for the Merchants Nat’l Bk. 


| CHARLES E. HOUSTON. 


A. K. FOOT. 
|C. E. HARRIS 
TOXEY HALL. 
J. W. LOVING 
| HUGH C. WATSON. General 
law practice. Refers to Citi- 
| gens Bank. 

| SILAS W. DAVIS, 
| Nat’l Bank Bldg. 


Capital 
Attorney 
for the Capital Nat'l Bank 


| 
| and the Citizens Sav. Bank 


| & Trust Co. Corporation 
|} and commercial law a spec- 
| ialty. 

| 

|W. 8. WELCH. 

|S. M. HOUSTON, Refers to 


any bank in city. 
| ANDERSON & LONG. 
| J. J. McCLELLAN. 
| BARBOUR & HENRY. 


ELY. KELSO & MILLER. 

LOZIER & MORRIS. 

HENRY L. BRIGHT. Collect 
at Alba, Carterville, Jasper, 
Neck City, Purcell, and 

| Duenweg. 

McBAINE & CLARK. 


| 

| 

Nat. Bank. i 

|CHARLES J. TRYON, 504 | 
| 


Mutual Life | 


ommer- | 


4Princeton**t 


Town and County 


= aes 
Crocker**t ....Pulaski 
Dixon**t ..... Pulaski 


aHuntsville**} Randolph 
Tberia* 
VaJefferson City**t Cole 
Kansas City**t Jackson 


| ROY W. REED. 
See Crocker. 





oe 


Moberly**t ..Randolph 
...-Mercer 
Richland*® ....Pulaski 
aSpringfield**t ..Greene 
aSt. Joseph**t Buchanan 


aSt. Louis**t .St. L. City | 


aWaynesville* 


. Pulaski 
Webb City**t ..Jasper 
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(Cont’d) 


Name 


B. E. COWHERD. 
See Crocker. 
POPE & LOHMAN. 


ASHLEY & GILBERT, 910 
Rialto Bldg. Refer to any 
bank or trust company in 
Kansas City and Strong, 
Sturgis & Co., New York. 


DENTON DUNN, 915 Com- 
merce Bldg. Reference: Any 
bank or merchant in K. C. 


GAGE, LADD & SMALL, 
Rooms 605, 606, 607, and 608 
New York Life Bldg. Attor- 
neys for Traders Nat. Bank, 
Produce Exchange Bk., and 
United States Trust Co. 


LATHROP, MORROW, FOX 
& MOORE, First Nat. Bk. 
Bldg. Refer to any bank or 
= house in Kansas 

ity. 


NEW, KENNISH & KRAUT- 
HOFF, Lloyd Bldg. Special 
attention to commercial and 


corporation law and pro- 
ceedings in bankruptcy. 
Refer to any bank in Kan- 


City. 


| PENCE & THAYER, Attor- 
neys and Counselors at Law. 
Suite 1015 Commerce Build- 
ing. A most efficient col- 
lection dept. References: 
W.T.Kemper, President Com- 
| mercial Trust Company; C.C. 
Moore, Vice-Pres. Southwest 
Nat’1 Bk. of Commerce; W. H. 
Holmes, Pres. Pioneer Trust 
Co;C. C. Peters,Sec. Emery, 
Bird, Thayer Dry Goods Co. 


|GRANT I. ROSENZWEIG 

and assistants, 1311-17 
| Commerce Bldg. Twenty 
| years in general practice. 
References in your section 
on request. 


WARNER, DEAN, McLEOD 
| & TIMMONDS, Suite 1031 
| Scarritt Bldg. Attorneys 

and counselors at law. 


| WILLARD P. CAVE. 

| IRA B. HYDE & SON. 

See Crocker. 

FARRINGTON & WEAR. 

SPENCER & LANDIS, At- 

| torneys for Burnes Nat. Bk. 

ABBOTT & EDWARDS, 1120 
New Bk. of Com. Bldg. Refer 
to any bank or trust Co. in 
St. Louis. Attorneys for 
R. G. Dun & Co. 

FRED. H. BACON, 211 N. 
7th St. Refers to any bank 
in St. Louis. 

EDWARD D’ARCY, 720 Rial- 
to Bldg., Attorney for the 
National Bank of Commerce 
in St. Louis. Banking and 
corporation practice. 

CLAUD D. HALL, 915 Cen 
tral Nat’l Bk. Bldg. General 
Practice State and Federal 
Courts. References: Mech.- 
Am. Nat. Bk. and Judges 
of all Courts in St. Louis. 

See Crocker. 


HENRY L. BRIGHT. 


sas 
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Town and County Name 
MONTANA 
Absarokee* ....Carbon | See Columbus. 


aAnaconda**t ‘Deerlodge 
aBig Timber**{SweetGr. 


W. H. TRIPPET. 
JOHN B. SELTERS. 


aButte**t ...Silver Bow| BINNARD & RODGER, 
| General law practice. Refer 
| to any bank in Butte. 

Chester**t ........ Hill | WM. CHITTICK. 
aChinook**t ....Blaine| W. B. SANDS. 
Cotumbus?*t Yel’owst’ e| GEORGE A. WESTOVER. 
Conrad**f.. . Teton | D. W. DOYLE. 

Corvallis ...... ”" Ravalli | See Hamilton. 
Culbertson**t ..Valley | FRANK M. CATLIN 

Cut Bank**}..... Teton | IRWIN C. KARTACK. 
Darby ...+.--. Ravalli | See Hamilton. 

aDeer *Lodge**} -Powell| T. F. SHEA. 

Devon** . Hill | See Chester. ’ 
aDillon**t .Beav: er Head | HENRY G. RODGERS. 
Deere owed anders | See Ronan. 

Dodson**t ...... Blaine | See Malta. 

Fairview*...... Dawson | JOHN A. BIRD. 
aForsyth**t Rosebud | F. V. H. COLLINS. 

aFt. Benton**tChouteau | H. F. —~ 

Galata®® .........- Hill | See Ches' 

aGlasgow**t .....- Valley THOMAS "‘DIGNAN. 
Grantsdale .....Ravalli | See Hamilton. 
aGreat Falls**t .Cascade | R. M. ARMOUR 
sHamilton**t ...Ravalli| J. E. SHOUDY. 

ABavre eet ..ccs200- Hill | HENRY S. KLINE. 


GaHelena**t ....L. & C. 


Hingham**t A 
Hinsdale**t ..... Valley 
Huntley**t Selous 
Inverness* . Hill 





WELLINGTON D. RANKIN, 
Reference: National Bank of 
Montana. (Compiler of the 


laws of Montana for the Rand- | 


McNally Bankers Directory.) 
See Havre. 
See Glasgow. 
HARRY K. COHEN. 
See Chester. 


eS rere YOUNG = YOUNG 
Joplin**t See Havr 

at CHARLES W. POMEROY. 
Klein**t See Roundup. 

Kremlin* ill | See Havre. 

Laurel**t. dies Ww. L. A. CALDER. 
aLewistown**} . ergus| BELDEN & DEKALB. 





7. ‘ 
Medicine Lake* Valley 
Melstone**t Musselshell 


aMilesCity**t ....Custer 


aMissoula**t - Missoula | 


Moore**f_...... 

Musselshell**} M’ shell 
Nashua**t ...... Valley 
Paradise**t ....Sanders 


Park City *et “Stillwater 


sed ecetead Valley 
aRed ‘Lodge* * ..Carbon 
Reedpoint**t 


Ronan® ...... Missoula 


aRoundup**t Musselshell | 


Ryegate**t Musselshell 
Stevensville ....Ravalli 
St. Ignatius**t “Missoula 
Three Forks**t Gallatin 
aTownsend*}* B’rdwater 


FOP ccscnsees Ravalli | 


aWhite Sulphur Springs 
**+Meagher 
Willow Creek**t 
Gallatin 
Woodside ...... Ravalli 
Zortman**t 


jI. R. 


See Three Forks. 

C. H. STEVENS. 
J. A. HEDER. 

See Roundup. 

GEO. W. FARR. 
WOODY & WOODY. 
S. E. PETERSON. 
See Roundup. 

See Glasgow. 

See Plains. 

See Columbus. 
BLAISDELL. 


J. J. GUNTHER. 


| LOWARY & WISHON. 


See Glasgow. 
See Joliet. 


| See Columbus. 
Sweet Grass | 


A. SUTHERLAND. 


Cc. H. TYLER, 
U. 8. Commissioner. 
See Roundup. 
See Hamilton. 
See Ronan. 
MARTIN VETLESON. 
H. H. HOLLOWAY. 
See Hamilton. 
See Helena. 


See Three Forks. 


See Hamilton. 


| See Malta. 





NEBRASKA 





aBenkelman**t ..Dundy | 


aBroken Bow**t .Custer 
aButte* 
aChadron**t 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
{State Capital. 


aCounty Seat. 





*Money Order Office. 


RATCLIFFE & RATCLIFFE. 
J. R. DEAN. 

JOHN A. DAVIES. 

ALBERT W. CRITES. 



















*Express Office. 





Town and County 


aFremont** ..... Dodge 
aHartington**t Cedar 

Haigler**t ..... Dundy 
aHastings**t .. ..Adams 
aKearney**t Buffalo 


aLexington**t ..Dawson 
QaLincoln**t .Lancaster 


Norfolk**+.... Madison 
aNorth Platte**t Lincoln 
sOmaha**t 


|} aO’Neill*¥*¢ ........ Holt 
| sOsceola*¥*t ....... Polk 
|| aPapillion**¢ ..... Sarpy 


South Omaha**t D’glas 


MAPES & McFARLAND, 
J.G. BEELER. 


Douglas | MONTGOMERY, HALL ¢ 


KING & BITTNER. 
| See South Omaha. 
MONTGOMERY, HALL ¢ 


Name 





C.E. eo tte Saw Attorney, 


BUR 


RATCLIFEE 1 R. ATOLIFFE, 


HARTIGAN, LL. B 


JOHN A. MILLER. 
BURKETT, - 


D. RHEA 

T, WILSON 4 
BROWN. General practigg | 
in state and federal courts | 
References: Any bank q | 
wholesale house in Lincolp, | 


YOUNG, 619-629 Omahe i 
Bk. Bldg. Local Attorneys 
for Marchal Field & Co, 
Chicago. 

A. DONOHOE. 


YOUNG, 619-629 Omahe 
Bk. Bldg. Omaha. Loreal 
Attorneys for Marshall Fiel 
& Co., Chicago. 





NEVADA 


| YaCarson City**t Orm’y 


aEly**t ...White Pine 
aGoldfield**t . Esmeralda 
aReno**t ...... Washoe 


NEW HAMPSHIRE 


ALFRED CHARTZ. 
GILBERT F. BOREMAN. 
THOMPSON & THOMPSON, 
J. L. VAN DERWERKER. 














GaConcord**t . 
aKeene**t 


NEW JERSEY 


Atlantic City** Atl’tic | 
Bordentown**t Burl’t’n | 


aCamden**} ....Camden 
East Orange**t ...Essex 
Hoboken**t ....Hudson 


aJersey City**t .Hudson 


Montclair**t . Essex 
aMorristown**t ..Morris 
aNewark**t ...... Essex 

Orange**t ...... Essex 

| Rahway**t ..... Union 
| YaTrenton**t ...Mercer 


Wildwood**t Cape May 


sna 


-Merr’ck | 


Manchester**} Hillsb’ro | 
| aANashua**t .. 
aPeterboro**t . Hillsboro 


-Hillsboro | 








tTelegraph Station. 


H. J. BROWN. 

PHILIP H. FAULKNER. 
THORP & ABBOTT. 
HENRY A. CUTTER. 
JAMES F. BRENNAN. 





EDMUND C. GASKILL. 
JOHN P. HUTCHINSON. 
WILSON & CARR. 

JEROME D. GEDNEY. 


HARTSHORNE, INSLEY ¢ | 
LEAKE. E 


BEDLE & KELLOGG, Er 
Corporation ‘ 


change Place. 
and Commercial Law. 


Sa. INSLEY & © 
AKE. Counsel for Provi- 
dou Institution for Savings. 
TENNANT & HAIGHT, 1+ 
21 Exchange Pl. References: 
Nat'l Bk, © 
J o. of N. J. 
N. J. Title Guarantee & Tr. 
Co., and Commercial Trus © 


Hudson Count 
Union Trust 


Co. of N. J 
AMES & CRANE. 
GUY MINTON. 


DE WITT & PROVOST. 
North 


Attorneys for the 
Ward National Bank. 


isa HARDIN & SKIN: 
ER. ‘Attorneys for Esser 


Sean: National Bank. 
HOWE & DAVIS. 
HYER & ARMSTRONG. 


ERWIN E. MARSHALL. Re 
fers to Trenton Tr. & Saf 


Dep. Co. 
H. H. VOORHEES. 





oy A Sa a 








RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 





Town and County 


Name 


Town and County 


Name 





NEW MEXICO 
sAlamogordo**t . -Otero 
sAlbuquerque**t 





J. L. LAWSON. 
J. BENSON NEWELL. 








Bernalillo; Commercial Law Practice. 
Artesia**t ...---- Eddy | J. H. JACKSON. 
GT nase Eddy | BUJAC & BRICE. 
See eee Union | See East Las Vegas. 
aDeming**t .....-- Luna | A. W. POLLARD 
East Las Vege) HUNKER & HUNKER. 
‘ “a Kinley D. J. THOMAS 
. * McKinley | D. J. AS. 
‘ ee ate ..D. Ana | FRANK HERRON. 
aRoswell**t ..... Chaves | HIRAM M. DOW. 
qaSanta Fe**t .Santa Fe | CATRON & CATRON. 
sSilver City**t....Grant | C. W. McSHERRY. 
sSocorro**t ..... ‘Socorro | DOUGHERTY & GRIFFITH. | 
aTucumeari**} . - Quay | HARRY H. McELROY. 
NEW YORK | 
come: 
qaAlbany**t ....Albany | GEORGE J. HATT, 2d, Albany 





Amsterdam**t Montg’y 


sAuburn**t . Cayuga 
sBinghamton**t Broome 
, sBuffalo**t ........ Erie 


SLOSS TRIE OTIS TE SETI LS 


Dansville**t Livingston 
sElmira**t ....Chemung 
Frankfort**t Herkimer 





k sHudson**t ...Columbia 
5 althaca**}.... Tompkins 
é aKingston**+ . Ulster 
EF Newburg**t ...Orange 

ty iNew York City**t 
x New York 

ir § 

oo 

7 

vir 

gs 

15- 

es: 

ik, 

int. ; 

a 

7 

rth E o 7 “ 

IN: bs 

ger . 

Re 

safe © 











Co. Sav. Bk. Bldg. General 
Law_ Practice. Refers to 
Y. State Nat’l Bank. 
(Compiler of New York Laws 
for the Rand-MecNally Bank- 
ers’ Directory.) 


CONOVER & FISHER. 


| 
| 
| 
| 
| 
| 


eral practice. 
CHARLES R. STEWART. 


| FREDERICK O. BISSELL, 


Collections, commercial and 
“> —- 
R. Co., Third 
National Bank, Fidelity Tr. 
Co., Baker, Jones & Co., 
and The Courier Co. 


MARTIN CLARK, 91 Erie 
Co. Bk. Bldg. General Prac- 
tice, Corporation, Probate 


to any banks in Buffalo. 
SIRENO F. ADAMS. 


W. J. DE LAMATER. 
JARED T. NEWMAN. 
WM. D. BRINNIER. 
WILLIAM F. CASSEDY. 


JOSEPH A. ARNOLD. 
Rooms 70 and 75, 22 Wil- 
liam St. General Civil prac- 
tice in all State and Federal 
courts. Bankruptcy matters. 
Collections given  assidu- 
ous attention by thoroughly 
equipped Collection Dept. 
Commissions carefully ex- 
ecuted. Refers to the Far- 
mers Loan & Trust Co., 

| New York City. 

JOAB H. BANTON. 1 Lib- 
erty St. Refers to Merch. 
Ex. Nat’l Bank, and John 
Boyle & Co. 


| BRIESEN 
Wall, Attorneys for Knauth, 
Nachod & Kihne, bankers. 


LOUIS F. DOYLE, Trinity 
Bldg., 111 Broadway. Attor- 
ney for Nat. Park Bk. of 
New York. 


HOUSE, GROSSMAN & 
VORHAUS, 115 Broadway. 
General practice in state and 
federal courts. Corporation, 

robate, banking, insurance, 

Ceaboepter. on 
equipped commercia 

collection departments. 





ELDRICH J. WILLIS. Gen- | 


110 Pearl St. (Dun Bldg.), || 
|| Rome**t 
Refers to | 


|| aUtica**t 
Law, etc., Collections. Refers | 


aNew York ae 
New York | 


continued | 


| 


| 
| 
| 





sOwego*¥*} ....... 
aPoughkeepsie**t 


Dutchess | 


aRochester®t . 


Oneida 


aSyracuse**t .Onondaga 


aTroy**t . Rensselaer 


Oneida 


|| aWatertown**t Jefferson | 


Watervliet *t ..Albany 


NORTH CAROLINA 
aAsheville*® Buncombe 


Belhaven**t ..Beaufort 
aCharlotte**t Mec’lenb’g 


Dallas*® ...... Gaston 
| aDurham*®*f.... Durham 
| sGreensboro**} -Guilford | 
| nly**t .Johnston 


| dean “Davidson 
aLincolnton**f . . Lincoln 
aMurphy**+ ..Cherokee 





& KNAUTH, 49 | 






NORTH DAKOTA 


aNashville**t ..Nash 
aOxford**t ...Granville | 
|| aRaeford**t ..... oke 
|| JaRaleigh**t ..... Wake 
| scuuwieweweitee 
\| 
} 
| 
i aSanford**t ....... Lee 
| aWilson**} ....... Wilson 
| aWinston-Salem**t 
1} Forsyth 
| 


| GEORGE C. 


..Monroe | EDNOR A. MARSH. 


. 8. & I. S. ISAACS, 52-54 
M Willign St. General Practice. 
Real Estate and Probate 
matters especially. Refer to 
Columbia Bank and New 
York Trust Co. 

LAY, 46 Cedar 
St. Refers to Metropolitan 
Bk. (Shoe and _ Leather 
branch) and to Stuyvesant 
Fish of New York. 

CHESTER DE WITT PUGS- 


LEY, 27 Pine St. Laweditor 
the Financier. 
GEORGE RYALL, 309 


Broadway Commercial Law 
Probate matter. € DOsi- 
tions. Foreclosures and par- 
tition suits. Collection de- 
partment. Refer to the Imp. 
& Traders Nat. Bk. or the 
Citizens-Central Nat. Bank. 

SMITH, SCHENCK & Mc- 
DAVITT, 111 Broadway. 
General practice in New 
York and New Jersey, spe- 
cializing in probate and real 
estate matters. Refer to 
Columbia-K nickerbocker 
Trust Co. and the Liberty 
Nat’l Bank. 


Tioga | ANDREWS & ELLIS. 


JOHN B. GRUBB. 


Refers 
to Union Trust Co. or any 


bank at Rochester. 


| SMITH, DeGRAFF, CAS- . 


TLEMAN & MOSHER, Re- 
fer to any bk. in Rochester. 
JOHN McMAHON, 
Counsel for First Nat. Bk. 
TRACY CHAPMAN & 
TRACY. Attorneys for 
Merchants National Bank. 
WILSON, COBB & RYAN, 
Attorneys for Third Nat. Bk. 
BETTS & DRAPER. 
MILLER & FINCKE. Attor- 
neys for the Oneida Na- 
tional, Second National, and 
the Savings Bank of Utica. 
W. W. KELLEY. 
B. W. KNOWER. 


LEE & FORD. Attorneys 
for Battery Park Bank. 

JOHN G. TOOLY. 

CLARKSON & TALIA- 
FERRO. 

Ss. B. SPARROW. 

ROBERT H. SYKES. 

DOUGLAS & DOUGLAS. 

See Wilson. 

WALSER & WALSER. 

WHITENER & MAUSER. 

M. W. BELL. 

AUSTIN & DAVENPORT. 

G. D. BRUMMITT. 

THOMAS WHITELEY. 

A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
ALLEN J. BARWICK. Re- 

fers to Citizens National 
Bank and Heads of State 
Departments. (Compiler of 
the Laws for the Rand- 
MeNally Bankers’ Directory.) 
McIVER & WILLIAMS. 
PAUL D. GRADY. 
LOUIS M. SWINK. 





Abercrombie**} Richl’d 
Ali Sargent 
Anamoose**t .McHenry 


See Wahpeton 
Lidgerwood. 
F. J. FUNKE. 








st. 
ul. 





sCounty Seat. 











*Express Office. 


tTelegraph Station. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
*Money Order Office. 


{State Capital. 






Town and County 

















Barney* 


aCarrington**t . 
Cavalier**t .. 


Christine**} . . Richland 





Colfax**t..... Richland 
aCrosby*®...... Divide 
aDickinson** ....Stark 

Dogden**t ...McLean 

Dwight**+.... Richland 

Epworth* ....Mountrail 

Fairmount* oy -Richland 
aFargo**t .......... Cass 





aFessenden**} ....Wells 
Galchutt**} . ..Richland 
Geneseo**t ..... 

aGrafton**f ...... 

aGrand Forks**{G’ a F’ks 
Great Bend**t Richland 
Hankinson**}. — 
































Harvey**t ...... 
aHettinger**t Adams 
Kenmare**t .Ward 


Lostwood ....Mountrail 
aMandan**}__ ...-Morton 
Mantador**t .Richland 
Mooreton**}. . Richland 
New England* Het’ger 
Palermo**t ..Mountrail 
Plaza**t ....Mountrail 
Portal **t Burke 
aRugby**t Pierce 















aTowner**+ ...McHenry 


Walcott**+ 
White Earth**; M’ntr’l 
aWilliston**t . Williams 
Wimbledon**t . . Barnes 







OHIO 


aAkron**t 





Summit 








Bellevue**t .... 
aBucyrus**f 


_..Huron 
.Crawford 







aCanton* *f Stark 














Chicago**} .-Huron 
aCincinnati**t Hamilton 





































aCounty Seat. 





qaBismarc oy" Burleigh | 


Lidgerwood** | Richland | A 





aStanley**t ..Mountrail | 


aWahpeton**t -Richland | 
Richland | 


Wyndmere**t . Richk and | 


Ashtabula**t Ashtabula 


Also collect at 
Crystal and Hensel. 

See Wahpeton. 

See Wahpeton. 

GEO. P. HOMNES. 

L. A. SIMPSON. 

J. E. WEHR. 

See Wahpeton. 

See Stanley. 

See Wahpeton. 

AMBROSE C. LACY. Re- 
fers to Merch. Nat'l Bank. 

EMERSON H. SMITH. 

B. F. WHIPPLE. 

See Wahpeton. 

See Lidgerwood. 

GRAY & MYERS. 

W. J. MAYER. 

See ae 

See Wahpe 

HENRY ea “BESSESEN. 

E. C. WILSON 

M. R. KEITH. 

L. PARSONS. 

See Stanley. 

E. A. RIPLEY. 

See epee, 

See a ; 

CHARLES SIMON. 

See Stanley. 

See Stanley 

C.. A SHERMAN 

TORSON & WENZEL. 


Backoo, 


RAY O. MILLER, State’s 
Attorney. 

CHRISTIANSON & WEBER. 

DAN R. JONES. 

See. Wahpeton. 

See Stanley. 

= Ww. BRAATEL IEN. 
J. CLAUSON. 

ce Ove ahpe ton. 

OTIS, BERRY & OTIS, At- 
torneys for the Central 


Savings & Trust Co. 

MOTT G. SPAULDING, Col- 
lect also at Conneaut. 

See Norwalk. 

J. W. MILLER. Refers to 
First National and Second 
National Banks. 

CLARENCEG. HERBRUCK 
teference: Geo. D. Harter 
Bank, Canton Stamping «& 
Enameling Co., R.G. Dun & 

oO. 

See Norwalk. 

EDWARD H. 
Slee Walker, 
Clark, Henry 
Harold E. Zerfey, John C. 
Nieporte. Fourth National 
Bk. Bldg. Reference io any 
trade center upon request. 


BRINK W. 
James 
C._ Brink, 


|Wm. E. BROOKS, Fourth 


Nat’] Bk. Bldg. 
given on application. Long 
distance telephone. Main 388. 
BURCH, 


| 





m.. | 


References | 


PETERS & CON- | 


NOLLY, First Nat'l Bk. Bldg. | 


Refer to Brighton German 


Bank Co 
JOHN O. ECKERT, 
First Nat. Bk. Bldg. 
tice State and 
Courts, Refers to Second 
and Atlas National Banks. 
ERNST, CASSATT & COT- 
TLE. First Nat. Bk. 
Reference, First Nat. Bank. 
HERBERT JACKSON, 


1812 
Prac- 


Federal | 


Bldg. | 


Fourth Nat’l Bk. Bldg. Ref- | 


ers to Fourth National Bank. 


*Express Office. 





{aColumbus**t Franklin 


aDayton**t Montgomery 
East Palestine**t 


Columbiana | 
aElyria**t ....... Lorain 
aFindlay**t ....Hancock 





Frederickst’ n¥*t. . Knox 
aFremont**t Sandusky 
Greenwich**t ...Huron 


sHamilton**t ....Butler 
SEY. ccccuseas Allen 
aMarietta**t...... Wash 
aMarion**t ...Marion 


aMarysville**t ...Union 
Monroeville**} . Huron 
aMt. Vernon**} ...Knox 
aNewark**t..... i 
New London**t .Huron 
North Fairfield**t Huron 


aNorwalk**} ..... Huron 
sOttawa**t ..... Putnam 

Plymouth**t Richland 
aSandusky**t ..... Erie 
aSpringfield**t Clark 
sToledo**} ........ Lucas 

Wakeman**t ....Huron 
aW ooster**} .. Wayne 


aYoungstown**t Mah'g 


OKLAHOMA 
sAda*% ...... Pontotoc 
EAEIEPOY coc c civics Woods 
aAnadarko* ®t Caddo 
aArdmore**t ..... Carter 

ree Ellis 
aBartlesville**} ...Wash 
aBuffalo* ...... Harper 
aChickasha* ®t... .Grady 
Clevelana**t. ..Pawnee 
Clinton**+..... Custer 
aCordell*¥*}..... Washita 
4El Reno**t ..Canadian 


Report ee Taken from Rand McNally & Co.’s Bankers’ and i itiaae Directory List. 
*Money Order Office. 


| STEARNS, CHAMBERLA}y 


tTelegraph Station. 










Name Town and County Name 
. Richland | See Wahpeton. | aCleveland**t Cuyahoga | SQUIRE, pySANDE 
‘Pembina | SVEINBJORN JOHNSON. Blig. Attorneys for Bank 


Commerce ational 
ciation, and Union Nat. B, 





& ROYON, = Willian. 
son ttorn 
First Nat’ Bank. ss 
WHITE, JOHNSON & Cay. 
NON & NEFF, 1416 to 14); 
Williamson Bldg. Attorney 
for the Hough Bk. & Tr. 
| WING, MYLER & TOR 

sei rneiocers Bide. Foe 

ing, formerly ju 

Ss. ae Cour: Hat det 
ney, A. J. Schur, D 
CG. ¥. Liggett, N, 
Wm. Rockwell. — Geneni 
practice in all courts. Con. 
mercial law a specialty. Re 
ference: Cleveland Nat'l Bk. 
ae Nat’l Bk., Commerciy 

at’ 


MORTON, IRVINE 4 
BLANCHARD, 8 East Lon 
St. Refer to Huntington \ 
Bk. Fe State Sav. Bk. é 


Tr. 
GOTTSGHALL & TURNER DE 
LAFAYETTE M. KYES. 



































E.G. H.C. & T. C. JOHNS 
Ww. ROSS. 

PL WILKINS. 

F. E. SEAGER. 


See Norwalk. 


SLAYBACK & HARR. 
WM. L. PARMENTER. 
C. H. DANFORD : 
L. B. MeNEAL. Refers & 
Marion Nat’! Bank 
JOHN H. WILLIS. 
See Norwalk. 
P. L. WILKINS. 
JONES & JONES 
See Norwalk. 
See Norwalk. 
J. R. McKNIGHT. _ Refer § 
ences: All Norwalk Bank 
BAILEY & LEASURE. 
See Norwalk. 
R. B. FISHER, 
Citizens Banking Co 
EDWIN 8S. HOUCK. 3 
FRITSCHE, KRUSE & WI). 
CHESTER, Spitzer Bldg 
Refer to Home Savings Bi 
GEORGE B. ORWIG, 57 Pr & 
duce Exchange. Refers » & 
any bank in Toledo. 
See Norwalk 
ROSS W. FUNCK 
McKAIN & OHL. _ Gener 
civil practice. Collection 
dept. Refers to any basi 
in the city. 


aan 


WIMBISH & DUNCAN 
E. W. SNODDY. 

W. H. STARKWEATHER 
E. D. SLOUGH. 
FRANK E. RANSDELL. 
GE —— CAMPBELL é& 


RA 
JOSEPH L. GRIFFITTS. 


THOS. B. LOSEY. 

G. W. GOODWIN. 
BURNETTE, AUSTIN 6 
HOLDEN. Collections 
BURNETTE, AUSTIN é 
HOLDEN. Collections. | 
BABCOCK & TREVATHAN 








State Capital. 








——— 


Town and County 


——— 


Garfield 


Major 
...-Tilman 


ilawton**7 ..Comanche 
sMuskogee**tT Muskogee 


Norman**t.. Cleveland 
sOklahoma**t Oklah’ma 
weeeee- Noble 

Mayes 

Jefferson 

Lincoln 

Tulsa 


aWalter**t .. 
Watonga**t.. .. 


Cotton 
Blaine 


OREGON 


aAstoria* *T 
aEugene**t 
sGrant’s Pass**T f 
Josephine 
Independence**+ . . Polk 
sKlamath Falls**+ 
Klamath 
sLa Grande**} .. .Union 
North Powder**t Union 


sPortland**t 
Multnomah 


Clatsop 


aSalem* *+ 2 
sThe Dalles**t ...Wasco 


PENNSYLVANIA 


sAllentown* ®t 
Altoona**; 
aBloomsburg* *t 
Columbia 


.. Lehigh 


aButler**t ¢ 
sChambersb’g**t F’klin 
Dillsburg**t York 


sEaston**¢ .. North’pton | KIRKPATRICK & MAX- 
WwW 


Erie 

Fayette City**tFayette 

aFranklin**+. ...Venango 

aGettysburg**t ,.Adams 

GaHarrisburg**t D’phin 
aHuntingdon**t 

Huntingdon 


. Name 


CHARLES N. HARMON, 
Ex-prosecuting Attorney. 
References: Any bank in 
Enid. 

FRANK L. WELLS. 

AHERN & SEARCY. 

C. G. HORNOR. 

JOHNSON & CORDELL. 


Reference: State Nat'l Bank. | 


DICKSON & JONES. 


STEVENS & MYERS. 


|PFENDLER & BROWN. | 


State and Federal Court 
Practice. Fully equipped 
commercial department for 
handling adjustments § in 
Eastern Oklahoma. 

J. D. HOLLAND. 

| T. F. MeMECHAN. 

| H. E. ST. CLAIR. 

J. H. LANGLEY. 

CHAS. E. DAVIS. 

THOS. G. ANDREWS. 

JOHN R. WOODARD 
Admitted to Practice in all 
the Federal and State Courts 
of the State. Commercial 

| Corporation, Bankruptcy and 
Real Estate Matters Given 
Special Attention. 

AMIL H. JAPP. 

| WARRINGTON & PUDER- 

| BAUGH. 


EDWARD E. GRAY. 
L. M. TRAVIS. 
O. 8S. BLANCHARD. 


B. F. SWOPE 
E. L. ELLIOTT 


R. J. GREEN. 
See La Grande. 
| BEACH, SIMON & NELSON. 
Refer 
& Trust Co. 


JAYNE & O’BRYON, Jour- 


nal Bldg., General Practice 
Reference; Com’l Trust & 
Sav. Bank and Portland Tr. 
Co. 

PLATT & PLATT. Counsel 
for Lumbermen’s Nat. Bk. 


F. W. WILSON. 


FRANK JACOBS. 
WM. S. HAMMOND. 
| HARRY R. STEES. 


CHARLES H. MILLER. 
JOHN W. HOKE. 
LOGAN & LOGAN. 

Dillsburg National Bank. 


ELL. 
J. M. SHERWIN AND W. 
| §. CARROLL, 

| L. G. CHORPENNING. 
HOMER R. BLAIR. 

JOHN D. KEITH. 

| JOB J. CONKLIN. 

THOS. F. BAILEY. 


to Security Savings 


Refer to 


| 


\| 








| 


Town and County 


Johnstown **+ Cambria 
aLancaster**t Lancaster 


Mt. Carmel**t Nor’land 
Nanticoke**t .Luzerne 
aNorristown**t Montg’y 
aPhiladelphia**t . . Phila. 


Philipsburg**t ..Center 
aPittsburgh**t Allegheny 


Plymouth**{ ..Luzerne 


| 





| 
| 


| 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Name 


HORACE R. ROSE, Collee- 
tion Dept. 

COYLE & KELLER, Attor- 
neys for Peoples Nat’] Bk. 

JEFFERSON SHIPMAN. 

CHAS. A. SHEA. 

E. L. HALLMAN. 

A. J. & L. J. BAMBERGER, 
(Bamberger & Moise), 604- 
609 Morris Bldg., 1421 Chest- 
nut St. Banking, Insurance, 
Corporation and Commercia} 
Law. References: Land Title 
& Tr.Co.,Fourth St. Nat'l Bk. 


| BYRON & HAMMOND, 620- 


623 Stephen Girard Bldg., 
21 So. 12th Street. Law 
Department: Robert J. Byron 
A. S. Longbottom. State and 
Federal Court Practice. 
Trial of Causes. Corpora- 
tion, Commercial and Pro- 
bate Law. Bankruptcy Prac- 
tice. Depositions taken. 
Issue Commissions to G. 
Lawrence Pape, Notary Pub- 
lic. Collection Department 
established 1891. G. Law- 
rence Pape, George T. Schieder 
David R. Byron. References: 
Market Street Nat’l Bk., 
Continental-Equitable Title 
and Trust Co., Philadelphia, 
Lincoln Tr 0., Chicago. 
Others in any iine on appli- 


cation. 

CARR, BEGGS 
METZ, 603 Bailey Bldg. 
Reference: Provident Life 
& Trust Co., Philadelphia. 

E. CLARK FREEMAN, 424 
Hale Bldg. Commercial 
collections. References 
American Radiator Co., Chi- 
cago; Garrett-Buchanan Co., 
Philadelphia; Haskins Glass 
Co., Wheeling, W. Va.; 
H. B. Smith Co., Westfield, 
Mass.; Hunter & Dicksor 
Co., Philadelphia; J LL. 
Mott Iron Works, New York; 
Kennedy Valve Mfg. Co., 
Elmira, N. Y.; Pittsburgh 
Lamp, Brass & Glass Co., 
Pittsburgh; 8. F. Bowser & 
Co., Fort Wayne, Ind.; 
Tower Mig. & Novelty Co., 
New York. 

SAMUEL W. COOPER, 1200 
Betz Bldg. Corporation, 
Commercial, and Probate 
Law. Attorneys for R. G. 
Dun & Co., and refers to 
them at any office. 

LEVI & MANDEL, 606 Chest- 

nut St. Corporation Lawyers 

Collections. References: 

Fourth St. National Bank, 

Land Title & Trust Co. 
HOWARD REBER, 

Chestnut St. 

Dept. Handle 

litigation. _All law lists 

GEO. W. ZEIGLER. 

ALPERN & SEDER, 303-306 
Farmers 3ank = =- Building. 
General practice in State and 
Federal Courts. A thor- 
oughly equipped collection 
department, under able man- 
agement, with unequaled 
facilities for handling collec- 
tions anywhere in Allegheny 
County and vicinity. Issue 
commissions to take deposi- 
tions to Lewis M. Alpern. 
References: The Union Sav 
Bk., Washington Tr.Co., and 
South Side Trust Company. 

CHAS. KUSCHKE 


& STEIN- 


J. 1001 


Commercial 
any class of 
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<== = = ] —————— eee 

Town and County | Name | Town and County Name Town & 

| ae 

aPottsville**t Schuylkill | R. H. KOCH, General Practice. || State eataiare 7 i 1S ieee iNashville 

Punxsutawney**t Jeff. | JACOB L. FISHER. | Mullinsi°T - 2° arion | HOYT McMILLAN cor 

5 | ” aSpartanburg**t Sp’nb’g| JAMES C. OTTS. : 

sReading**t ..... Berks |G. B. & J. B. STEVENS. | in state and federal snl 

aScranton**t | FREDERICK E. SCOTT, Reference: Bank of Co. i“ «+++: 

Lackawanna| Mears Building. Refers to || merce. 
| Scranton Sav. Bank. |] pg atl perhenter | ¢ Gee i 
* k | Ww : || aSt. Matthews’ ‘alh’n i 

en Sa ee eee || aSumter**t ..... Sumter | GEORGE D. LEVY. Poem 

ton Trust Co. i} | SS «Union C 

Sharon**t ..... Mercer |W. C. LEFFINGWELL. || B aWartbur 

Shenandoah**t _|L. B. EDWARDS. | SOUTH DAKOTA | — 

Schuylkill | | :. ca ; 1 
Tamaaqua**t Schuylkill | JOHN J. KELLEY. | aAberdeen**t ....Brown TAUBMAN iE ILLIAMS0s ae 
aWarren**f ..... Warren | GUY C. SWANSON. aBrookings**{ Brookings > . — ULHANE. ' 

; *e+ | Wash. | N NE, W ¢ || Bruce**t ...Brookings | See Broo ng aAbilene’ 
aWashington**t ash ee & || sBuffalo® .77”. Harding | W. M. BENNETT. 

* 'ster | C. R. YOUNG. || Bushnell¥*t .Brookings | See Brookings. aAngieto 
>on gage m ~~ |LOGAN & LOGAN. Practice || sCuster**t ...... Custer | PERCY H. HELM. sAnson*' 
aYork**t ...-..-- ork | “in local courts and U. 8. || #De Smet**t Kingsbury | WARREN & WARREN. fF q,sustir 

courts. Reference: First and Elkton**t ...Brookings | See Brookings. 
Central Nat'l Banks. || Faith**t ...... Meade | THOMAS R. NELSON. sBallings 
x peas - || aFaulkton**t ....Faulk | W. J. JACOBS. > ,Bastroy 
ILIPPINE ISLANDS | sGettyaburgtot.. Potter | R- i. SCRINGER. sam 
|| aHighmore**+} Hyde | L. E. -HER. 
™ || aHuron*et +... "Beadle | A. W. WILMARTH. 
|| aMilbank**t ..... Grant | GEO. C. RIX. 
PERM. < dscesescssinces .| WOLFSON & WOLFSON, || 4Miller**t ........ Hand | JOHN PUSEY. 
Attorneys for International || 4Mitchell**t ....Davison | T. J. SPANGLER. 
| Banking Corporation. Mobridge**t Walworth |. E. EMPEY. Oar 
| aRapid City**t Pen’ton| BUELL,GARDNER& DEN) — «Corp 
RHODE ISLAND || Sinai*® ..... Brookings | See Brookings. aDalha: 
|| aSioux Falls**+ BAILEY & VOORHEES § 
Mi hah aDallas 
{aProvidence**t Prov’ce|BARNEY & LEE. General || —| he ae ee ee 
| —- eae In- || graph Co., Ill. Cen. R. R ce E WDel F 
ustria rust ompany, e 
Western Union Telegraph | | American’ ros Co., and iEl Ps 
a | o 
yn pad Nenad —s. || Volga**t ...Brookings | See Brookings. 
street's and Hubbell’s | aWatertown**t Cod’ton | HANTEN & HANTEN. 
*  geueueewwats 2 WILSON, GARDNER & Practice in all courts. sFort | 
CHURCHILL, Turks Head || White**t ....Brookings | See Brookings. Fort 
Bldg. General Practice in all | . “ 
State and Federal Courts. || White River ..Mellette|C. E. KELL. 
No matters accepted involv- || aWinner**t ...... Tripp | See White River. aGain 
= than five hundred \| WOO siccescs Mellette | See White River. AGalv 
Woonsocket**t WILLIAM G. RICH. Refers || - | ——— « 
Providence to Industrial Trust Co. ; i TENNESSEE 
|} ——————_—|- — 
SOUTH CAROLINA | Bristol**t ....Sullivan| ROBERTS & ROBERTS 
—-- | —— \| a — See Dominio iH 
gate. . Anderson | J. M. PAGET. ational Ban -n 
. - | aChattanooga**t COOKE, SWANEY & —_ Hig 
Batesburg**t Lexington | BARRETT JONES. | Hamilton Attorneys for the Southern R; Hot 
aCamden**t ... Kershaw | KIRKLAND & KIRKLAND. 5 Co. a to First Nat, = iHo 
aCharleston**t MORDECAI & GADSDEN || © cereesseesees THOS. H. WAGNER, a 
Charleston | & RUTLEDGE. Counselfor || mercial litigation. Belen Me 
State Savings Bank. Coun- || . to First Nat. Bank. — 
sel in South Carolina for || sJackson**t ...Madison | CLAIRE B. NEWMAN. Mt 
Association of Life Insurance || Jefferson City**t J’ff'fn| WYLIE M. LEEPER. 4On 
Presidents, New York City; || 4Jonesboro**t Wash’gt’n |S. S. KIRKPATRICK. we 
American Bonding Co. of || 4Knoxrville**t ....Knox} LUCKY, FOWLER 6 Sa 
Baltimore; Armour & Co. || ANDREWS. Refer to Cen Se 
and Swift & Co., Chicago; || tral Tr. and Knickerbocker 
Standard Oil Co., New York; || Tr. Co’s of N. Y. and Tenn. . 
Division counsel of Atlantic || 2 oa _ Nat'l Bank of Knoxville. 
Coast Line R. R. Co. Refer || 4Lebanon**t ....Wilson | N. G. ROBERTSON. 
| toany bank in Charleston. | aMemphis**t ...Shelby | BANKS & HARRELSON, ll 
Cable address, ‘‘Mordcai- || N. Main St. Practice in all 
gad.’ Long dist. telephone. civil courts. State and Fed: 
GaColumbia**} Richland | BARRON, McKAY, FRIER- | eral. Refer to State Nat. Se 
SON & MOFFATT, Refer to || Bank. 
the Nat. Loan & Exchange | To alan paletars toca ” CHARLES 8. DASHIELL, 8 
Bank or any other bank in | 1109-1114 Central Bank T 
Columbia. | Bldg. Refer to any bask il 
aConway**t .....Horry | H. H. WOODWARD. . io in Memphis. 
tees Daten |Geed oh dies te Matai, ||" --------- oe H. C. WARINNER, 520-521 § al 
South Carolina. may a me = al 
Easley**t ..... Pickens | JOS. E. LEACH. titi" 
Hartsville**t Darlington | DENNISON & TISON. aNashville**t Davidson| LEMUEL R. CAMPBELL 
Lake City**t..Florence | E. 8. C. BAKER. Refers to American Nat. Bk. 
| 
Re rt Name Taken from Rand McNally & Co.’s Bankers’ and alain ‘Dien List. | 
‘ounty Seat. *Money Order Office. *Express Office. 





tTelegraph Station State Capital 








RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


sNashville**t Davidson 
continued 


| Name 

| 

| W. B. MARR, First Nat. Bk. 
| Bldg. Practice in all civil 


courts. Refer to any bank or 
trust company in Nashville. 


WALTER STOKES, McGa- | 
Attorney for 


vock Bldg. 
First Savings Bank & Tr. Co. 
D. WOODWARD. 
‘HOS. M. LOCKHART. 
. A. WHIPPLE. 
. A. MORRIS. 





TEXAS 


D abilene**t =... Taylor | 


aingleton**t .. Brazoria 
, sAnson*® f 


GaAustin* *t 


iBallinger**t . . 
sBastrop**t ....Bastrop 
sBeaumont**t Jefferson 


«Brownsville**t Cameron 
| 4Childress**t . .Childress 
aCorpusChristi* *t Nueces 


aDalhart**t ... 


.. Valverde 


iDel Rio**t . 
iE] Paso**t ....El Paso 


sFort Stockton*} . . Pecos 


sFort Worth**t Tarrant 


aGainesville**t ..Cooke 


aGalveston**t Galveston | 


sHaskell** + . Haskell 
Higgins**t . ‘ Lipscomb 
Honey Grove**t Fannin 
sHouston* *t 

Kenedy**t . 
iMcKinney**} | 

Mexia**} . . Limestone 
Mt. Vernon**} Franklin 
«Ozona* Crockett 
aPecos** ¢ 

Saltillo**¢ Hopkins 
San Antonio**t Bexar 


San Saba* ...San Saba 


Sweetwater**f .Nolan 
Texarkana**t ...Bowie | 
iTyler**+ Smith 
Wvalde**+ 

iWacot*+.. . 


Uvalde 
.McLennan 


.Runnels | 


.Dallam | 


MASTERSON & RUCKS. 
| WALTER S. POPE. 


GREGORY, BATTS & 
BROOKS. 

WADE & DOSS. 

| PAUL D. PAGE. 


| SMITH, 

| SONFIELD, General law 

practice in all courts. Attor- 

neys for Gulf Nat'l Bank. 

| Collection dept. 

J. T. CANALES. 

JNO. W. DAVIDSON. 

E. P. SCOTT. 

ae ORD BRALY and W. 
B. CHAUNCEY. 

COCKRELL, 
McBRIDE, Attorneys 
Dallas Trust & Savings Bk. 

BOGGESS & SMITH. 

| LOOMIS & 

BERG. General 

| Collections. 
bank in the city. 

R. D. WRIGHT. 

| ORRICK & 

Stripling Bldg. 


practice. 


TERRELL, 
Refer to 


| POTTER, CULP & CULP. 
Texas Guarantee & Tr. Co 


STUBBS. 
courts. 


Practice 
References: City 
Goods Co., and Galveston 
Brewing Co. 
H. G. McCONNELL. 
ADKINS & SEWELL. 
JAMES M. BALDWIN. 
See Galveston. 
JOHN W. THAMES. 
Es M. MUSE. 
WwW. M. WHITE. 
L. W. DAVIDSON. 
| CHAS. E. DAVIDSON. 
| J. W. PARKER. 
See Mt. Vernon. 


233 Moore Bldg. Refer to 

Frost Nat. Bank. 
TERRELL 

Central Tr. Bldg. Reference: 


| Central Tr. Co. or any rep- 


Refer to Ward, Murray & Co. 


A. W. CHRISTIAN. 
WILLIAM H. ARNOLD. 

| FITZGERALD, BUTLER & 
BULLOCH 


|G. B. FENLEY. 


tion law, etc. Collections. 
Reference: Any Bank 
Waco, Texas. 





| SCARBOROUGH & HICK- | 


CRAWFORD, & | 


GRAY & | 


for | 


KNOLLEN- | 


Refer to any | 


| Am. and Ft. Worth Nat. Bk. | 
MANN & BAKER. Att’ys for || 


| JAMES B. & CHARLES J. | 
in all | 


Nat’l Bank; Galveston Dry | 


R. P. INGRUM, Rooms 232- | 


& TERRELL. | 


utable business man of this || 


city. 
WALKER & _ BURLESON. || 


in || 
| | Leavenworth**.Chelan 


| 
Town and County | 


aWichita Falls**t Wichita 
Winfield*® 


Titus | see 
a | 


ao - Boxelder 

aOgden* Weber | 

GaSalt +f City**t 
Salt Lake | 


aTooele**t Topele | 


| BOOTH, 


Name 


nT ares & BUL- 
See Me , ae 


NELS JENSEN. 

WM. W. HARCOMBE. 

LEE, BADGER, 
RICH & PARKE. Refer to 
Nat. Bk. of the Republie. 

L. L. BAKER. 





VERMONT 





aBurlington**t Chit’den | 


|| YaMontpelier**t ..Wash. 
|, aRutland** ... 


-Rutland 
aSt. Albans**t ..Franklin | 


VIRGINIA 
= 
Appalachia**t ...Wise 
Bristol**¢ .Washington | 


aCharlottesville**t 
Albemarle 
aChristiansburg**{ Mont, 


| aCulpeper**t ..Culpeper 


lLynchburg**t Campbell 


aManassas**t 
Prince William 
Norfolk**t . Norfolk 


aPortsmouth**t Norfolk 
GaRichmond**t Henrico 


Scottsville**t Albemarle | 
aStaunton**t Augusta 


sWinchester**t Frederick 
aWise’ 


} Wise 
i Woedstock **} -Sh’doah 


F. G. WEBSTER. 
THERIAULT & HUNT. 
EDWARD DANA. 

F. C. SMITH. 


| MORTON & PARKER. 


ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 


WHITE & LONG. 


GUY F. ELLETT. 


BOWERS & JOHNSON. 

KIRKPATRICK & HOW- 
ARD. References: Peoples 
and First National Banks. 

H. THORNTON DAVIES. 


O. L. SHACKLEFORD. Refers 
to Nat. Bk. of Commerce. 

O. L. SHACKLEFORD. 

HOWARD L. ANDERSON. 
Refers » Nat. State & 
City Ban 

BL OOMBE RG & HUTZLER, 
Virginia Ry. & Power Bldg. 
Corporation, commercial 
banking and real estate law. 
Attorneys for Central Nat'l 
Bank. 

HENRY R. MILLER. Refer- 
ences: R. G. Dun Co.; 
Virginia Tr. Co.; Lewis 
Ginter Land & Improve- 
ment Co.; Planters Nat. Bk. 
and Wortendyke Mfg. Co. 

HILL MONTAGUE. _ Refers 
to any Richmond bank or 
business house. 

C. H. PATTERSON. 

ARMISTEAD C. GORDON. 
Bank, corporation and real 
estate matters. Collections. 

R. T. BARTON. 

See Norton. 

WILLIAMS & BROTHER. 





WASHINGTON 





Aberdeen**t. ..Chehalis | 
Arlington**t Snoh’mish | 
Auburn**t Si 
Centralia**t 


|| aChehalis**+ 
| aColville**t 


aDayton**t...Columbia 


\| aEverett**t .Snohomish 
HARRY P. JORDAN, Amic-. | 
able Bldg. Banking, corpora- || 


Hillyard**t ...Spokane 

aKalama* ®t. . owlits 
Kennewick*® . ’. Benton 
Kent**f 





ao & BONER. 
JO 


NES. 
CHURCHILL, & DAVIS. 
Oo. T. WEDMARK. 
A. A. HULL, General Practige. 


| STULL, WENTZ & BAILEY. 


ROY R. CAHILL, 

LOUIS A. MERRICK. 

S. L. AMERICUS. 

IMUS & GORE. 

MOULTON & HENDERSON. 
CHURCHILL & DAVIS. 

E. H. FOX. 
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Town and County 


aNorth Yakima**t 
Yakima 
YaOlympia** .Thurston | 
aPasco**t ..... Franklin 
4Prosser**t...... Benton | 
Puyallup**t..... Pierce 
Raymond**t.. . . Pacific 
Richland*...... Benton | 
aSeattle**t ........ 


King | 


Snohomish**t. Snoho’sh 


aSouth Bend**t. . Pacific 
aSpokane**t ...Spokane 
Sunnyside**+. .. Yakima | 


aTacoma**t 


Name 1 


CHAS. D. DONNELLY. __ || 
Commercial law. 
Department. 

CHARLES D. KING. 

DRISCOLL & LEONARD 

LINN & BOYLE. | 

FRANK D. DAVIS. | 

ROBERT G. CHAMBERS. 

See Kennewick. 


BEECHLER & BATCHELOR | 
New York Block. Practice || 
in all Courts. Depositions || 
and Collections. | 


BYERS & BYERS. Refer- | 
ences: Judges of the State || 
Supreme Court. paverney® | 
for San Juan Co. 
Friday Harbor, Wash. 


Ww. D. LAMBUTH. Pacific | 1] 
Block. Refer to any Seattle | 
Bank. 

PRESTON & THORGRIM- | 

SON. Lowman Bldg. Refer | 

i the Seattle National Bank. 

E. KLEIN. 

BOND & EDDY. 

McWILLIAMS, WELLER & | 
MecWILLIAMS, Hutton Bldg. || 
Refer by permission to the | 
Old National Bank and the 
Washington Trust Co., of | 
Spokane. Compilers of the 
laws for the Rand-McNally 
Bankers’ Directory. 


O. L. BOOSE. 





Pierce | HUDSON & HOLT. 


Toppenish**t .. Yakima | D. H. BONSTED. 


aVancouver**t .. .Clarke 
aWalla Walla**t 
Walla Walla | 


aWenatchee**t. ..Chelan 
White Bluffs* 


WEST VIRGINIA 


aBuckhannon**t Goan! 
VaCharleston**t 
Kanawha 


aClarksburg**t Harrison 


saHuntington**t ..Cabell 


aLewisburg*t Greenbrier 


aMarlinton**} . Pocahon’s | 


aMorgantown**t 


Monongalia | 


aParkersburg**t ..Wood 


aPoint Pleasant**} Ma’n 


aWellsburg**t ..Brooke 
aWeston**t ...... wis 
aWheeling**t ..... Ohio 


aWilliamson**t ..Mingo 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
*Money Order Office. 


sCounty Beat. 





McMASTER, HALL 
DROWLEY. 


| REYNOLDS & BOND. Refer | 


to any bank in city. | 


| LUDINGTON & SHINER. 
Renton | 


See Kennewick. 


J. M. N. DOWNES. — 
BROWN, JACKSON & 
KNIGHT. James F. Brown, 


Malcolm Jackson, Edward W. | 
| Knight, V. L. Black, John 
| Wehrle, Angus W. McDonald, 
| George S. Couch, Jr., O. P. 
Fitzgerald, Jr. Attorneys for 
Kanawha Valley Bank. 


| MATHEWS. General prac- 
tice; 


Nat. Bk. and B. & O. R. R. | 


DAVIS, SWARTZ & 
TEMPLEMAN. 


ENSLOW, FITZPATRICK, 
ALDERSON & BAKER. 
General practice. Reference: 
Huntington National Bank. 


8. N. PACE. 
ANDREW & PRICE. 


| EDGAR B. STEWART. 


MERRICK & SMITH, Attor- 
neys for Central Banking 
and Bocurity Co. 

J. 8S. SPENCER 

JOHN C. PALMER, JR. 

ROBERT L. BLAND. 

GEORGE J. ROGERS. Refers 
to National Exchange Bank 


Collection || 


|| aAshland* ®t 
1 aBaraboo**t 


|| aJanesville**t 


& || 


| MOLLOHAN, McCLINTIC & 


bank and corporation || 
law. Attorneys for Citizens || 


RECOMMENDED COMMERCI AL ATTORNEYS (Cont’d) 


Town and ey 


WISCONSIN 





. Ashland 


aHudson**t 


GEO. F. MERRILL. 
KELLEY ¢ 


Sauk | BENTLEY, 


Delavan**t...Walworth | EDWARD MORRISSEY. 

aElkhorn**t .Walworth |W. C. NORTON. 

..8t. Croix) SPENCER HAVEN. 
Rock | JEFFRIS, MOUAT, OEST- 



























“oT a RS 


SICH & AVERY 


RE ‘ 
aLa Crosse**t La Crosse | JESSE E. HIGBEE. Refer. 


|, aLadysmith**t ... 
Lima**t 
Lyons*® ..... 

i| 4 aMadison**t 


-Rusk 


4 Milwaukee**t 
Milwaukee 


ence: Batavian Nat'l Bank. 


J. W. CAROW. 
Rock | See Whitewater. 
Walworth | See Delavan. 
--Dane | OLIN, BUTLER & CUR. 
KEET. 


BLOODGOOD, KEMPER & 


BLOODGOOD, 
Bldg. References: Mil- 
waukee: Any bank or Trust 
Company. New York: Met- 
ropolitan Life Ins. (Co. 
Chicago: Harris Tr. & Say, 
Bank. Philadelphia: Simp- 
son & Brown. Boston: 
Choate, Hall & Stewart; 
Massachusetts Bonding & 
Insurance Co. _ Cincinnati: 
Frieburg & Workum. _Balti- 
more: United States Fidelity 
& Guaranty Co. St. Louis: 
Samuel Cupples Woodenware 
Co. Cleveland: M. A. Hanna 
& Sons. Detroit: George H. 
Russell, Pres. State Savings 
Bank. Pittsburg: Pittsburg 
Plate Glass Co. 


Mitchell 


|MARSHUTZ & gy 


| 
| 
| 


| 
| 


| aOshkosh**+ Winnebago | 

Palmyra**} ...Jefferson 
| Plymouth**t Sheb’gan | 
aRacine**t ..... Racine | 
aStevens Point**t Po'ge 
| Troy Center**+ Wal’th | 
Walworth**+ Walworth | 
aWaukesha**t Waukesha | 
Whitewater**t Wal’th 


Williams Bay**t Wal’th | | 


WYOMING 











and Peoples 
SHEPPARD, GOODY- 
| KOONTZ & SCHERR. 


*Express Office. 


i 





| | OURS 


GaCheyenne**t Laramie WM.C. KINKEAD. General 


My ns: ev cacs Park 
sSherdan**+ .Sheridan 
aWheatland**t ...Platte | 


tTelegraph Station. 


1115-20 Wells Bldg. C ; 
ration and Bank Cound. 
Attorneys for First Nat. Bk. | 


| GEORGE E. MORTON, 804- 


806 Majestic Bldg. Refers to 
First Nat’l Bank, Merchants 
& Manufacturers Bank and 
First Sav. & Tr. Co. 
SPENCE & 
QUARLES, Sentinel Build- 
ing. Attorneys for Mer- 
chants & Manufacturers Bk., 
Standard Oil Co., Pabst 
Brewing Co., Wisconsin Trust 
Co., Swift & Co., National 
Packing Co., Aetna Insurance 
Co., Employers Liability Co., 
Internatl. Steam Pump Co., 
J. I. Case Plow Works, Na- 
tional Biscuit Co., Robert 
A. Johnston Co., Bucyrus 
Co., ete. 


WILLIAMS & WILLIAMS. 

See Whitewater. 

M. C. MEAD. 

PALMER & GITTINGS. 

FISHER,HANNA & CASHIN. 

See Whitewater. 

See Delavan. 

VERNON H. TICHENOR. 

ROBT. C. BULKLEY, Dis 
trict Attorney. 

| See Delavan. 
















































































































law practice. Reviser of the 
oe Sor the Rand-MeNelly 
ankers’ Directory. 
J. i CAVENDER. 
See Cody 
| KLINE & NATWICK. 
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Town aud County Name 


————— 


| 
ALBERTA 
| LOUGHEED, _ BENNETT, 
McLAWS & COMPANY. 
SHORT, ROSS & SELWOOD. 
W. LAURIE. 
|HYNDMAN & HYNDMAN 


"Calgary 


ton*® ....Alberta 
Bloat Edmont’n 





BRITISH COLUMBIA | 
Fernie**t 


Vancouver**t 
City of Vancouver 


—|- : 
..Kootenay | ALEXANDER MACNEIL. 


|MATHESON &_ CARTER, 
302 Dawson Bldg. Bar- 
risters, Solicitors, Notary. 
Also of the Bar of Manitoba, 
Saskatchewan, Alberta. Ref- 
erence: Merch. Bk. of Can., 
Union Bk. of Can., and Bank 
of Vancouver. 


Victoria | BARNARD & ROBERTSON 





= mounted 


MANITOBA 


{Winnipeg**t Wi 


_— | RICHARDS, SWEATMAN, 
KEMP & FILLMORE, Sol- 


icitors for the Royal Bank || 


of Canada. 
Be A one) “ MACHRAY, SHARPE, DEN- 
is NISTOUN, LOCKE & | 


CRAWLEY, special atten- | 
tion to commercial laws and 
collections. Solicitors for 
Molsons Bank and the Can. 
Bk. of Com. 


TUPPER, TUPPER, Mc- 


TAVISH & CO., Solicitors 
| for The Bank of Montreal. 


NEW BRUNSWICK 


St. John**t ..St. John | BARNHILL, EWING & SAN- 
| FORD. 


wewa SCOTtA 


Halifax**+ . 





Halifax | ep WHITMAN B. A., 
L.L. B. Refers to Royal 
| Bk. of Canada. 


ROWLINGS & McCURDY. 


Sydney**} S. C. 


ONTARIO 


Napanee**t .. Lennox | W. G. WILSON. 
Ottawa**t ....Ottawa | SMITH & DUNLEVIE. 
Toronto**t ...Toronto | BLAKE, LASH, ANGLIN & 
CASSELS. _ Solicitors for 
| the Canadian Bank of 
Commerce. 
JOHNSTON, McKAY, DODS 
& GRANT. Solicitors for 
the Traders Bank of Canada. 
| A. F. LOBB, Solicitor. Gen- 
| eral law practice. 
| RYCKMAN, MACINNES & 


MACKENZIE. Solicitors 
for the Molsons Bank. 


Breton 


PRINCE EDWARD TLAND | 








‘{Charlottetown**+ Pr’ce | McLEOD & BENTLEY. 


ite 





County Seat. *Money Order Office. 





} | 


RE a Ce ATTORNEYS a 





Town and County 


- QUEBEC 


Montreal**t Hochelaga 


FLEET, FALCONER, 
PHELAN & BOVEY. At- 
torneys forthe Bank of Mon- 
treal and the Standard Life 
Assurance Co. 


KAVANAGH, LAJOIE & 
LACOSTE. Provincial Bk. 

| Building. Collection de- 

| partment. Solicitors for the 

| Provincial Bk. of Canada, 

| Security Life Ins. Co. of 
Canada, etc. 


“| MceGIBBON, CASGRAIN 
MITCHELL & CASGRAIN. 


| CASGRAIN, MITCHELL, 
McDOUGALL & CREEL- 
MAN, Royal Trust Bldg. 
Solicitors for the Pullman 
Co., Reference: Canadian 
Consolidated Rubber Co., 
Ltd. Ames Holden Me- 
Creadv, Ltd. 


| PELLETIER, BAILLAR- 

| GEON & ALLEYN, Barris- 

| ters. Attorneys for 

| Banque Nationale and the 
Quebec Ry. Light, Heat & 
Power Co. 


FY Quebec**t . .Quebec 


SASKATCHEWAN 


ALLAN, GORDON, BRYANT 
& GORDON. General 
Practice. 


¥ Regina**t 
Assiniboia West 


— 


Mexico City.....D. F.| WILSON & BAZ, Mutual Life 
| Building. General practi- 
tioners. Especial attention 

| is given to corporation mat- 

| ters and American invest- 
mentsin Mexico. Attorneys 

for Mexico “— Banking 


Company, 8. 





FOREIGN 





FRANCE 


Dept. Seine ; DONALD Bane. WAL- 
TER V. R. BERRY, and 
BENJAMIN H. CONNER, 
| Attorneys-at-Law, 32 Ave- 
nue de L’Opera. Members 
of the New York Bar and 
United States Supreme Court. 
References: American Em- 
bassy, * a Kleber, 
| Paris; Haris & 
| Company, 1 uss- 
mann, 
Com; 7 rue Seite, ibe, Paria; 
O’Brien, Boardman & Platt, 
| 2. Rector Street, Ne York 
| ity. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
*Express Office. 


tTelegraph Station. {State Capital 


INDEX TO 


ALABAMA 
Montgomery—New Farley National Bank . 


ARKANSAS 
Little Rock—Exchange National Bank .... 


CALIFORNIA 
Los Angeles—First National Bank 
Citizens National B 
Torrance, Marshall & Co 
San Francisco— Anglo & 
Nat. Bank 
First National Bank.. Outside back cover 


COLORADO 
Denver—Colorado National Bank 
Denver National Bank 
First National Bank 


CONNECTICUT 
Hartford—Hartford National Bank 


GEORGIA 
Atlanta—Atlanta National Bank. 
Inside back cover 
Fourth National Bank 78 
Third National Bank 
Columbus—Third National Bank 
Ocilla—The First National Bank 
Savannah—Savannah Bank & Trust Co.... 


icag 
The Blackstone Hotel 

H. M. Byllesby & Co 
George F. Clute Mfg. Co 
Central Trust Co Outside back cov er 
Continental & Commercial National Bank 
Drovers National Bank 

Marshall D. Ewell 

McNally Estate, Andrew .. 

First National Bank 

Heath-Johnson Company 59 
Merchants Loan & Trust %60 Inside front cov er 
Rand McNally & Co 
Standard Bank Note Co. 


INDIANA 
eee American National 


IOWA 
Sioux City—First National Bank 


KENTUCKY 
Louisville— American National Bank 
Union National Bank 


LOUISIANA 
New Orleans—W hitney-Central Nat. Bank 


MARYLAND 
Baltimore—National Bank of Baltimore.. .. 


MASSACHUSETTS 
Boston—Second National Bank 
Old Colony Trust Co 


MICHIGAN 
Detroit—First National Bank 


MINNESOTA 
Minneapolis—Northwestern National Bank 86 
Security National Bank 55 


MISSOURI 
Kansas City— National Reserve Bank 
St. Louis— Mississippi Valley Trust Co. 


Outside back cover 
National Bank of Commerce 
Third National Bank 





ADVERTISERS 


NEW YORE 
Buffalo— Bank of Buffalo 
New York City—American Ex. Nat. Bank . 
Blair & Co. Outside back cover 
Chartered Bank of India, Australia, and Ching 


Inside front cover 
Chase National Bank.... Inside front cover 
Fourth National Bank 65 
Hanover National Bank. . . Outside back cover 
International Banking Corporation 84 
Irving National Bank 
Kountze Bros. Bankers 
Knauth, Nachod & Kuhne, Bankers .. 
National City Bank 
Seaboard National Bank 
J. G. White & Co 


NORTH CAROLINA 
Raleigh—The Raleigh Banking and Trust Co. 76 


OHIO 
Cincinnati—Citizens National Bank 
Inside back ~“—- 
6 


PENNSYLVANIA 
Philadelphia — Bank of North America 
(National Association) 
Corn Exchange National Bank es 
Farmers & Mechanics National Bank .... 
First National Bank 


Girard National Bank 
Girard Trust Co 
Philadelphia National Bank. 
Pittsburgh — Bank of Pittsburgh National 
Association Outside back cover 
Mellon National Bank aS 


RHODE ISLAND 
Providence—Industrial Trust Co 
Union Trust Co 


TENNESSEE 
Memphis—Central-State National Bank and 
Central-State Bank & Trust Co 
Nashville—American National Bank. 


TEXAS 
Austin—Austin National Bank. 


UTAH 
Salt Lake City—McCornick & Co., Bankers. 
Utah Savings and Trust Company...... 
Walker Brothers, Bankers 
VIRGINIA 
Richmond—American National Bank. 
Merchants National Bank 


WASHINGTON 
Tacoma— National Bank of Tacoma 


WISCONSIN 
Milwaukee—Wisconsin National Bank.. .. 


AUSTRALIA 
Sydney—Bank of New South Wales ....... 


ENGLAND 
London—Capital & Counties Bank, Limited 
London & South Western Bank, Limited. 
Lloyds Bank Limited. 
The London City & Midland Bank, ae. 
Union of London & Smiths Bank, Ltd.. 


MANITOBA, CANADA 
Winnipeg—Union Bank of Canada. 

ONTARIO, CANADA 
Ottawa—Bank of Ottawa 


Toronto— Bank of Toronto 
Canadian Bank of Commerce 


QUEBEC, CANADA 
Montreal—Bank of British North America. 86 
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